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NFS/2025-26/40 

To,  
Listing Department,  
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai-400001  

To,  
Listing Operations  
National Stock Exchange of India Limited 
Exchange Plaza  
Bandra Kurla Complex, Bandra (E)  
Mumbai-400051  

Dear Sir/Ma’am, 

Subject: Outcome of the Meeting of Board of Directors of Navi Finserv Limited (“Company”) held on 
Wednesday, May 28, 2025 

In compliance with regulation 51 and 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), Navi Finserv 
Limited (“the Company”) hereby encloses the audited Financial Results of the Company along with 
the Audit report for the Financial Year ended on March 31, 2025, which have been duly approved by 
the Board of Directors of the Company (“Board”) in their meeting held today i.e., May 28, 2025. 

The Company hereby enclose the following documents: 

a) Disclosures as required under Regulation 52(7) of the Listing Regulation; and
b) Disclosure as required under Regulation 54 of the Listing Regulation;
c) Audited Financial Results for the Quarter and Financial Year ended on March 31, 2025

(“Financial Results”) along with the Audit Report issued by the Statutory Auditors of the
Company.

d) Disclosure of Related Party Transactions under Regulation 23(9) and 62K of the Listing
Regulations;

Further, pursuant to Regulation 52(3) of the Listing Regulations, the Company hereby confirms that 
the Statutory Auditors of the Company have issued an unmodified opinion in their Audit Report. 

Furthermore, the agenda item pertaining to the approval of the Company’s overall borrowing limits 
and the raising of funds through the issuance of non-convertible debentures and commercial 
papers was deferred for consideration at a future meeting.  

The meeting of the Board of directors commenced at 11:00 AM (IST) and concluded at 06:15 PM 
(IST). 

Thank you. 

For Navi Finserv Limited 

Prachi Mathur 
Company Secretary 
Date:  May 28, 2025 
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Navi Finserv Limited 

CIN: U65923KA2012PLC062537 

Registered and Corporate Office: 2nd floor, Vaishnavi Tech Square, Iballur Village, Begur Hobli, Bengaluru, Karnataka 560102 

Website: www.navi.com; E-mail: investors@navi.com 

Statement of financial results for the quarter and year ended 31 March 2025 

(All amo11nts in ( millions 11nk11 otherwise stated) 

Quarter ended Year ended 

Sl.No. Particulars 
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

Refer Note 12 Refer Note 12 

1 Income 

(a) Revenue from operations 

(i) Interest income 4,548.62 5,080.30 4,587.76 19,810.46 16,111.18 

(ii) Fees and commission income 148.79 179.26 211.80 802.51 703.39 

(iii) Net gain on fair value changes 244.64 359.04 330.28 1,182.77 1,223.86 

(iv) Net gain on dcrccognition of financial instrwnents 182.12 121.09 248.29 915.80 1,023.86 

Total revenue from operations 5,124.17 5,739.69 5,378.13 22,711.54 19,062.29 

(b) Other income (refer note 10) 42.26 48.15 5.43 187.56 7,079.98 

Total Income 5,166.43 5,787.84 5,383.56 22,899.10 26,142.27 

2 Expenses 

(a) Finance costs 1,885.01 2,105.74 1,777.19 7,968.15 6,577.34 

(b) Fees and commission expense (10.31) 7.25 8.07 35.38 112.17 

(c) Impairment on financial instruments 1,354.33 1,456.45 1,384.06 5,787.95 4,956.52 

(cl) Employee benefits expense 537.77 375.32 446.29 1,725.66 1,498.70 

(e) Depreciation and amortisation expense 35.24 35.17 74.11 176.63 292.23 

(f) Other expenses 854.43 997.02 1,133.20 4,195.03 4,067.33 

Total Expenses 4,656.47 4,976.95 4,822.92 19,888.80 17,504.29 

3 Profit before tax (1-2) 509.96 810.89 560.64 3,010.30 8,637.98 

4 Tax expense 

Current tax 253.78 371.35 88.76 1,265.16 1,826.97 

Deferred tax (credit)/charge (47.12) (180.88) 73.35 (474.51) 122.79 

Total tax expense 206.66 190.47 162.11 790.65 1,949.76 

5 Profit after tax (3-4) 303.30 620.42 398.53 2,219.65 6,688.22 

6 Other Comprehensive income/(loss) 

(a) Items that will not be reclassified to profit or loss 

Remeasurement of the net defined benefit plans (21.18) 1.50 (0.49) (16.69) 10.48 

Income tax relating to the above 5.33 (0.38) 0.12 4.20 (2.64) 

(b) Items that will be reclassified to profit or loss 

Net change in fair value of loans measured at fair value through other 
comprehensive income 104.71 (30.83) (80.27) 111.49 (17.97) 

Income tax relating to the above (26.35) 7.76 20.20 (28.06) 19.62 

Total other comprehensive income/(loss) 62.51 (21.95) (60.44) 70.94 (50.51) 

7 Total comprehensive income for the period/year (5+6) 365.81 598.47 338.09 2,290.59 6,637.71 

8 Paid-up equity share capital (Face value of� 10) 2,852.40 2,852.40 2,852.40 2,852.40 2,852.40 

9 Other equity 28,774.54 26,483.95 

10 Earnings per share (�) (not annualised for the quarters) 

Basic 1.01 2.07 1.33 7.39 22.28 

Diluted 1.01 2.07 1.33 7.39 22.28 
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Navi Finserv Limited 

CIN: U65923KA2012PLC062537 

Registered and Corporate Office: 2nd Floor, Vaishnavi Tech Square, lballur Village, Begur Hobli, Bengaluru, Karnataka 560102 

Website : www.navi.com ; E-mail: investors@navi.com 

Disclosure of Statement of Cash Flows as per Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 as 
2 amended: 

Statement of cash flows: 

(All amo11nls in l' millions 11nless otherwise staud) 

A. Cash flow from Operating activities 

Profit before tax 

Adjustments 

Depreciation and amortisation expense 

Interest income 

Interest income on Security Deposits receipt 

Interest income on sublease 

Paniculars 

Service fee for management of assigned portfolio of loans 

Unwinding of discount on security deposit 

Impairment on financial instruments 

Income on lease modification 

Loss on sale of property, plant and equipment 

Net (gain) on derecognition of financial instruments 

Net (gain) / loss on fair value changes on investment 

Finance costs 

Operational cash flow from interest: 

Interest received on loans 

Interest received on investments 

Interest received on bank deposits 

Interest payments 

Operating profit before working capital changes 

Movements in Working capital: 

(Increase) / decrease in loans 

(Increase) / decrease in other financial assets 

(Increase) / decrease in other non-financial assets 

(Increase) / decrease in investments 

(Increase)/ decrease in bank deposits with original marurity greater than 3 months 

Increase / (decrease) in payables 

Increase / (decrease) in other financial liabilities 

Increase / (decrease) in non-financial liabilities 

Increase / (decrease) in provisions 

Cash (used in) operations 

Less: Direct taxes paid (net) 

Net cash flows (used in) operatiru! activities (A) 

B. Cash flow from Investing activities 

Purchase of property, plant and equipment 

Sale of property, plant and equipment 

Proceeds from sale of investment in subsidiarv 

Net cash flows 2enerated from investirur activities (B) 

For the year ended 

31 March 2025 

(Audited) 

3,010.30 

176.63 

(19,810.46) 

(2.05) 

(31.38) 

3.23 

(11.65) 

5,787.95 

(93.75) 

24.84 

(915.80) 

(1,182.77) 

7,968.15 

18,615.90 

498.70 

462.31 

(7,409.55) 

7,090.60 

(4,625.82) 

1,545.41 

(366.85) 

(5,268.07) 

(1,122.75) 

(966.15) 

(1,473.92) 

46.67 

119.85 

(5,021.03) 

944.44 

(5,965.47) 

(3.74) 

8.90 

5.16 

For the year ended 

31 March 2024 

(Audited) 

8,637.98 

292.23 

(16,111.18) 

24.45 

(7.60) 

4,956.52 

(1,023.86) 

(1,223.86) 

6,577.34 

18,320.46 

241.34 

278.10 

(7,052.06) 

13,909.86 

(24,642.47) 

1,479.21 

(416.69) 

(5,350.53) 

(2,749.60) 

1,020.74 

722.72 

42.80 

(28.35) 

(16,012.31) 

2,066.33 

(18,078.64) 

(262.89) 

11,658.17 

11,395.28 
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Navi Finserv Limited 

CIN: U65923KA2012PLC062537 
Registered and Corporate Office: 2nd F1oor, Vaishnavi Tech Square, lballur Village, Begur Hobli, Bengaluru, Karnataka 560102 

Website : www.navi.com ; E-mail: investors@navi.com 
Statement of cash flows: (cont'd) 

Particulars 
For the year ended For the year ended 

31 March 2025 31 March 2024 

Cash flow from Financing activities 

Proceeds from issue of debt securities 22,321.70 22,341.64 
Repayment of debt securities (20,751.13) (27,407.94) 
Proceeds from borrowings (other than debt securities) availed 49,472.22 44,636.12 
Repayment of borrowings (other than debt securities) (44,328.00) (32,122.29) 

Proceeds from subordinated liabilities 490.83 
Repayment of subordinated liabilities (100.00) 
Lease payments towards principal component (99.52) (101.49) 
Lease payments towards interest comoonent /156.24) /158.20) 
Net cash flows l!'Cnerated from 6.nancllll? activities (C ) 6,849.86 7,187.84 

Net increase in cash and cash equivalents (A+B+C) 889.55 504.48 
Cash and cash equivalents at the belrinninP- of the year 3,597.05 3,092.57 
Cash and cash equivalents at the end of the year 4,486.60 3,597.05 

The above Statement of cash flows has been prepared under the indirect method as set outin Ind AS 7 "Statement of Cash Flows" as prescribed under section 133 of the 

Companies Act, 2013 

For the purpose of statement of cash flows, cash and cash equivalents comprise the following: 

Particulars As at 31 March 2025 As at 31 March 2024 

i) Balances as deposits with maturity within 3 months 

ii) Balances with banks (of the nature of cash and cash equivalents) 4,486.60 3,597.05 
Total 4,486.60 3,597.05 



Notes: 

These financial results have been prepared in accordance with the recognition and measurement principles laid down in Companies (Indian Accounting Standards) Rules, 2015 prescribed 
under Section 133 of the Act read with relevant rules issued thereunder, the circulars, guidelines and directions issued by the Reserve Bank of India (''the RBI") from time to time ('RBI 
Guidelines') the relevant prudential norms issued by RBI in respect of income recognition, assets classification, provisioning and other related matters and other accounting principles 
generally accepted in India, and is in compliance with the presentation and disclosure requirements of the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended including relevant circulars issued by the SEBI from time to time. 

The Statement of financial results of Navi Fmserv Limited ('the Company') have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 
27 May 2025 and 28 May 2025 respectively. 

The Company has carried impairment provision towards its loan assets to the extent of� 5,716.33 million as at 31 March 2025. 

Disclosure pursuant to RBI Notification RBI/DOR/2021-22/86 DOR.STR.REC.51 /21.04.048/2021-22 dated 24 September 2021 
a) Details of loans (not in default) transferred through assignment: 

Particulars 
For the year ended 

31 March 2025 

Aggregate amount of loans transferred (in millions) 12,434.62 3,636.92 

Weighted average residual maturity (m years) 1.94 20.36 

Weighted average holding period (in years) 0.56 1.48 

Retention of beneficial economic interest 1()% 17% 

Tangible security coverage 0% 100% 

Ratings of loan transferred unrated unrated 

b) Details of stressed loans transferred to permitted transferees: 

For the year ended 

Particulars 31 March 2025 

No. of accounts 51,696 

Aggregate principal outstanding of loans transferred (in millions)* 1,882.96 

Weighted average residual tenor of the loans transferred (in years) 1.90 

Net book value of loans transferred (at the time of transfer) (in millions) 

Aggregate consideration (in millions) 140.88 

Additional consideration realized in respect of accounts transferred in 
earlier years 

* Includes sale of wntten off loans amounting to � 1,735.07 millions for the year ended 31 March 2025. 

c) The Company has not acquired any loans through assignment during the year ended 31 March 2025. 

The Company's operating segments arc established in the mariner consistent with the components of the Company that are evaluated regularly by the Chief Operating Decision Maker as 
defined in Ind AS 108 - 'Operating Segments'. The Company is engaged primarily in the business of financing and as such no separate reportable segment is required to be furnished as 
per Ind AS 108- "Operating Segment''. 

Pursuant to the Regulation 54 of SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended the listed secured non-convertible debentures issued by the 
Company are fully secured by way of hypothecation over the book debt/ receivables, to the extent as stated in the respective information memorandum. Further, the Company has 
maintained security cover (1()0%) as stated in the respective information memorandum which is sufficient to discharge the principal and the interest amount at all times for the non­
convertible debt securities issued by the Company. 

The Company has colending arrangements with the various lending partners. Under these arrangements, the company has disbursed � 23,580.55 millions during year ended March 2025 
under 20:80 disbursal ratio. The company's portfolio outstanding under colending arrangements is� 4,526.17 millions as on 31 March 2025. 

10 The Board of Directors of Navi Finscrv Limited (the 'Company' or 'NFL'), had at its meeting held on 8 August, 2023 approved divestment of equity shares held by the Company in 
Chaitanya India Fin Credit Private Limited ('CIFCPL '), a material subsidiary of NFL, for a consideration of 11,669.83 million by way of sale of their shares in CIFCPL, to Svatantra 
Microfin Private Limited ('Purchaser'), a non-banking finance company-microfinance institution ('Transaction'). 
The said transaction was completed on 23 November 2023 resulting a gain of� 7,040.64 millions (net of related costs). CIFCPL ceases to be a subsidiary of the Company with effect 
from 23 November 2023. 

11 lifting of restrictions by the Reserve Bank of India (RBI) against the company: 
The Reserve Bank oflndia (''RBI") had directed Navi Finscrv Limited (''NFL'') to cease and desist from sanction and disbursals of loans effective from October 21, 2024. Based on 
submissions made by the Company, RBI through its communication dated December 2, 2024 has lifted restrictions imposed on NFL with immediate effect. Pursuant to this order NFL 
ceased sanction and disbursals of loans from October 21, 2024 and resumed back on December 2, 2024. With the lifting of restriction, NFL's business operations have resumed as usual. 

12 The figures for the last quarter in each of the year are balancing figures between audited figures in respect of full financial year and the unaudited published year to date figures upto the 
third quarter of the respective financial year which were subject to limited review by the statutory auditors. 

13 Figures of the previous periods have been regrouped, wherever necessary, to make them comparable with the current period. 

For and on behalf of the Board of Directors 

Nf� 
Abhishek 
Managing Director & Chief Executive 
Officer 
(DIN: 07843369) 

Place: Bengaluru 

Date : 28 May 2025 
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NFS/2025-26/39 
 

To,  
Listing Department,  
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai-400001  

To,  
Listing Operations  
National Stock Exchange of India Limited  
Exchange Plaza  
Bandra Kurla Complex, Bandra (E)  
Mumbai-400051  

 
Subject: Statement of utilization of issue proceeds under Regulation 52 (7) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Madam,  
 
Pursuant to Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read along with the SEBI Circular SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated May 21, 2024, 
Navi Finserv Limited (“the Company”) hereby confirms that the proceeds of issues from various Non-
Convertible Debentures (“NCD”) issued by the Company were utilised for the objects as stated in the offer 
document and there is no material deviation in the utilisation of such proceeds as on March  31, 2025.  
 
 
For Navi Finserv Limited  
 
 
Prachi Mathur 
Company Secretary 
Date:  May 28, 2025 
 
Copy to – 
 
CATALYST TRUSTEESHIP LIMITED  
Windsor, 6th Floor, Office No – 604 C.S.T. Road, Kalina Santacruz (East), Mumbai – 400098 
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Annexure - IV-A 

A. Statement of utilization of issue proceeds: 
 

 

1. Name 
of the 
Issuer 

 
 

2. ISIN 

3. Mode 
of Fund 
Raising 
(Public 
issues/ 
Private 
placement
) 

 

4. Type  

of instrument 

5. Date of 
raising funds 

6. 
Amount 
Raised 
(in 
Crores) 

7. Funds 
utilized 

 
 

8. Any 
deviation 
(Yes 
/ No) 

9. If 8 is Yes, 
then specify 
the purpose 
for which the 
funds were 
utilized 

Navi 
Finserv 
Limited 

INE342T07544 

Private 
Placement  

Non-
convertible 
Debentures 

Jan 13, 2025 200 

Yes  No  NA  

INE342T07551 Jan 29, 2025 25 

INE342T07569 Feb 21, 2025 50 

INE342T07577 
March 10, 
2025 

25 

INE342T07585 
March 28, 
2025 

30 

 
B. Statement of deviation/ variation in use of Issue proceeds: Not Applicable 

Particulars Remarks 
Name of listed entity Navi Finserv Limited 
Mode of fund raising Not Applicable   
Type of instrument Non-Convertible Debentures 
Date of raising funds Not Applicable   
Amount raised Not Applicable   
Report filed for quarter ended March 31, 2025 
Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document? 

 Not Applicable   

If yes, details of the approval so required?  Not Applicable   
Date of approval  Not Applicable   
Explanation for the deviation/ variation  Not Applicable   
Comments of the audit committee after review  Not Applicable   
Comments of the auditors, if any  Not Applicable   
Objects for which funds have been raised and where there has been a deviation/ variation, in the 
following table: NA 
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Original  
object 

Modified 
object if any 

Original 
allocation 

Modified 
allocation if 
any 

Funds 
utilized 

Amount of deviation/ 
variation for the quarter 
according to applicable 
object (in Rs. crore and in 
%) 

Remarks, if any 

NA NA NA NA NA NA NA 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 
For Navi Finserv Limited  
 
 
Prachi Mathur 
Company Secretary 
Date:  May 28, 2025 
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