Navl FINSERV

NFS/2025-26/286

To, To,

Listing Department, Listing Operations

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza

Dalal Street, Bandra Kurla Complex, Bandra (E)
Mumbai-400001 Mumbai-400051

Subject: Outcome of the Meeting of Board of Directors of Navi Finserv Limited (“the Company”) held on
Friday, February 13, 2026

In compliance with requlation 51 and 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), Navi Finserv Limited (“the Company”)

hereby informs that Board of Directors of the Company (“Board”) at their meeting held today i.e., February 13,
2026, have considered and approved:

1. the un-audited standalone Financial Results along with the Limited Review Report for the quarter and
nine months ended on December 31, 2025.

The Company hereby encloses the following documents:

a) Un-audited standalone Financial Results for the quarter and nine months ended on December
31, 2025 (“Financial Results”) along with the Limited Review Report issued by the Statutory
Auditors of the Company,.

b) Disclosures as required under Regulation 52(7) and 52 (7A) of the Listing Regulations; and
c) Disclosure as required under Regulation 54 of the Listing Regulations;

2. Appointment of Ms. Nilufer Panthaki (DIN: 08753306) as an Independent Director of the Company,
subject to the approval of the Shareholders of the Company at the ensuing Extra-Ordinary General
Meeting of the shareholders to be held on February 13, 2026.

3. Resignation of Ms. Usha A Narayanan (DIN: 06939539) as an Independent Director of the Company
w.e.f. close of business hours on February 13, 2026.

4. The overall borrowing limits of the Company up to INR 16,500 Crores along with approval to
Mortgage/Pledge /Hypothecate/Create Charge on the assets of the Company.

5. Borrowings of the Company by way of issuance of Non-Convertible Debentures up to INR 8,000 Crores.
6. Borrowings of the Company by way of issuance of Commercial Papers up to INR 2,500 Crores.

The meeting of the Board of Directors of the Company commenced at 11:00 AM (IST) and concluded at 03:15
PM (IST).

Thank you.

For Navi Finserv Limited
Digitally signed by
CHAN CHA CHANCHAL KUMAR
Date: 2026.02.13
I— KU MAR 15:16:31 +05'30'
Chanchal Kumar

Company Secretary and Compliance Officer
Date: February 13, 2026

Navi Finserv Limited

E: corporate finserv@navi.com | T: 08045113400 | www.navi.com/finserv | CIN: U65923KA2012PLC 062537
Reqistered Office- 2nd Floor, Vaishnavi Tech Square, Iballur Village, Begur Hobli, Bengaluru, Karnataka 560102
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Independent Auditor’s Review Report on unaudited financial results of Navi Finserv Limited for
the quarter and year to date pursuant to the Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of Navi Finserv Limited

1. We have reviewed the accompanying statement of unaudited financial results of Navi Finserv
Limited (hereinafter referred to as ‘the Company’) for the quarter ended 31 December 2025
and the year to-date results for the period from 01 April 2025 to 31 December 2025 (‘the
Statement’) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘ the Regulations’).

2. This Statement, which is the responsibility of Company’s Management and has been approved
by the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with
relevant rules issued thereunder (‘Ind AS 34’), and other recognised accounting principles
generally accepted in India and is in compliance with the Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all sighificant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34 and other recognised
accounting principles generally accepted in India has not disclosed the information required to
be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement or that it has not been prepared in accordance with
the relevant prudential norms issued by the Reserve Bank of India in respect of income
recognition, asset classification, provisioning and other related matters.

5. The unaudited financial results of the Company for the corresponding previous quarter and nine
months period ended 31 December 2024, included in the Statement, was reviewed by Price
Waterhouse LLP, previous auditor of the Company, whose report dated 12 February 2025,
expressed an unmodified conclusion on those unaudited financial results.
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Chartered Accountants

The audited financial results of the Company for the year ended 31 March 2025, included in the
Statement, was audited by Price Waterhouse LLP, previous auditor of the Company, whose
report dated 28 May 2025 expressed an unmodified opinion on those audited financial results.

Our conclusion is not modified in respect of the above matters.

For MS K A & Associates LLP

(Formerly known as M S K A & Associates)

Chartered Accountants

ICAI Firm Registration No.105047W/W101187
H Digitally signed b

Vikram o e

Vikram Dhanania
Date: 2026.02.13

Dhanania 14:54:11 +05'30'
Vikram Dhanania

Partner

Membership No.: 060568

UDIN: 26060568PIKVGU7088

Place: Kolkata
Date: 13 February 2026
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"' Navl FINSERV

Navi Finserv Limited
CIN: U65923KA2012PLC062537

Registered and Corporate Office: 2nd Floor, Vaishnavi Tech Square, Iballur Village, Begur Hobli, Bengaluru, Karnataka 560102

Website: www.navi.com ; E-mail: investors@navi.com

Statement of unaudited financial results for the quarter and nine months ended 31 December 2025

(Al amonnts in T millions unless otherwise stated)

Quarter ended Nine months ended Year ended
SL. No. Particulars 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 |Income
(a) Revenue from operations
(i) Interest income 6,106.29 5,125.83 5,080.30 15,928.93 15,261.84 19,827.77
(if) Fees and commission income 89.35 100.98 179.26 308.79 653.72 785.20
(iii) Net gain on fair value changes 269.61 336.00 359.04 690.26 938.13 1,182.77
(iv) Net gain on derecognition of financial instruments 75.13 100.26 121.09 300.12 733.68 915.80
Total revenue from operations 6,540.38 5,663.07 5,739.69 17,228.10 17,587.37 22,711.54
(b) Other income 32.10 30.27 2331 108.05 120.46 187.56
Total Income 6,572.48 5,693.34 5,763.00 17,336.15 17,707.83 22,899.10
2 |Expenses
(a) Finance costs (refer note 10) 2,896.07 2,752.60 2,105.74 7,747.11 6,082.19 7,968.15
(b) Fees and commission expense 13.60 12.98 7.25 37.82 67.70 35.38
(c) Impairment on financial instruments 1,170.76 1,069.70 1,456.45 3,004.07 4,433.62 5,787.95
(d) Employee benefits expense 75.52 475.07 375.32 1,409.23 1,187.89 1,725.66
(e) Depreciation and amortisation expense 35.45 31.44 35.17 102.03 141.39 176.63
(f) Other expenses 956.40 890.13 972.18 2,747.79 3,294.70 4,195.03
Total Expenses 5,547.80 5,231.92 4,952.11 15,048.05 15,207.49 19,888.80
3 |Profit before tax for the period/year (1-2) 1,024.68 46142 810.89 2,288.10 2,500.34 3,010.30
4 |Tax expense
Current tax 336.07 (19.55) 371.35 592.88 1,011.38 1,265.16
Deferred tax (credit)/charge (67.31) 251.85 (180.88) 121.47 (427.39) (474.51)
Total tax expense 268.76 232.30 190.47 714.35 583.99 790.65
5  |Profit after tax for the period/year (3-4) 755.92 229.12 620.42 1,573.75 1,916.35 2,219.65
6 |Other Comprehensive income/(loss)
(2) Items that will not be reclassified to profit or loss
Remeasurement of the net defined benefit plans 1.21 220 1.50 11.85 4.49 (16.69)
Income tax relating to the above 0.31) (0.56) (0.38) (2.98) (1.13) 420
(b) Items that will be reclassified to profit or loss
Net change in fair value of loans measured at fair value through
other comprehensive income 163.65 104.41 (30.83) 227.02 6.78 111.49
Income tax relating to the above (41.19) (26.28) 7.76 (57.14) .71y (28.06)
Total other comprehensive income/ (loss) 123.36 79.77 (21.95) 178.75 8.43 70.94
7  |Total comprehensive income for the period/year (5+6) 879.28 308.89 598.47 1,752.50 1,924.78 2,290.59
8  |Paid-up equity share capital (Face value of ¥ 10/- each) 2,852.40 2,852.40 2,852.40 2,852.40 2,852.40 2,852.40
9 |Otherequity NA NA NA NA NA 28,774.54
10 |Earnings per share (%) (Not annualised for interim periods)
Basic 2.63 0.78 207 537 6.38 7.39
Diluted 2.63 0.78 2.07 5.37 6.38 7.39

See accompanying notes to the financial results




Notes:

10

11

12

The unaudited financial results for the quarter and nine months ended 31 December 2025 ("the financial results") of Navi Finserv Limited ("the Company") have been
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder along with the circulars, guidelines and directions issued by the Reserve
Bank of India ("the RBI") from time to time, the relevant prudential norms issued by RBI in respect of income recognition, assets classification, provisioning and
other related matters ("RBI Guidelines") and other accounting principles generally accepted in India. These unaudited financial results are in compliance with the
presentation and disclosure requirements of the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the
Listing Regulations") including relevant circulars issued by the SEBI from time to time.

These financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on 12
February 2026 and 13 February 2026. ‘

"These financial results have been subjected to limited review by the statutory auditors of the Company as required under the Listing Regulations. The statutory auditors
have expressed an unmodified conclusion on these financial results.

‘The Company has carried an impairment provision towards its loan assets to the extent of ¥ 5,262.89 millions as at 31 December 2025 (%5,716.33 millions as at 31
March 2025).

Disclosures pursuant to RBI/DOR/2025-26/359 DOR.ACCREC.No.278/21.04.018/2025-26 dated 28 November 2025 Reserve Bank of India (Non-Banking
Financial Companies - Financial Statements: Presentation and Disclosures) bi.tections, 2025 are given below :

a) Details of loans (not in default) transferred throush assignment during the nine months ended 31 December 2025.

For the nine months ended

paicalac 31 December 2025
Agurepate amount of loans transferred (in millions) 19,485.42
Weighted average residual maturity (in years) 1.83
Weighted average holding period (in years) 0.63
Retention of beneficial economic interest 10%)
Tangible security coverage 0%|
Ratings of loan transferred Unrated|

b) The Company has transferred stressed loans to ARCs during the nine months ended 31 December 2025.

Particulars For the nine months ended
31 December 2025

No. of accounts 4,101

Aggregate principal outstanding of loans transferred (in millions)* 574.48

Weighted average residual tenor of the loans transferred (in years) 2.31

Net book value of loans transferred (at the time of transfer) (in millions) -

Aggregate consideration (in millions) 26.50f

Additional consideration realized in respect of accounts transferred in earlier years -

* Includes sale of written off loans amounting to  574.48 millions for the nine months ended 31 December 2025.
¢) The Company has not acquired any loans through assignment during the nine months ended 31 December 2025.

The Company is engaged primarily in the business of financing in India and as such there are no separate reportable segment is required to be presented as per Ind AS
108 — “Operating Segment”.

Pursvant to the Regulation 54 of the Listing Regulations, the listed secured non-convertible debentures issued by the Company are fully secured by way of
hypothecation over the book debt/ receivables, to the extent as stated in the respective Information Memorandum. Further, the Company has maintained required
security cover as stated in the respective Information Memorandum which is sufficient to discharge the principal and the interest amount at all times for the secured
non-convertible debt securities issued by the Company.

"The Company had issued Compulsory Convertible Debentures (CCDs) in FY 2022-23. Pursuant to an agreement between the Debenture Holder and the Company,
these CCDs converted into Optionally Convertible and Redeemable Debentures and were subsequently redeemed upon exercise of early redemption option by the
Holder in Quarter 2 of Financial Year 2025-26. This has resulted in additional cost of 2311.24 millions to the Company for Quarter 2 of Financial Year 2025-26 which
has been classified under finance costs in the same period.

The Government of India has consolidated multiple existing labour legislations into a unified framework comprising four labour codes collectively referred to as the
"New Labour Codes". The Company has assessed the implications of the New Labour Codes and have taken an estimated increase in provision of ¥ 11.86 millions
and recognised in the employee benefits expense in the financial results for the quarter and nine months ended 31 December 2025.

The Government is in the process of notifying related Central / State rules to the New Labour Codes and impact of these will be evaluated and accounted for, as
needed, in accordance with applicable accounting standards in the period in which they are notified.

During the nine months ended 31 December 2025, the Company has issued commercial papers and non-convertible debentures which were listed on the BSE
pursuant to SEBI Master Circular No. SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated 15 October 2025. Refer the disclosure on Regulation 52(4)
of Listing Regulations separately filed with Stock Exchange.

During the quarter, the Company acquired 100% equity stake in Navi Fintech Private Limited (“NFPL”) primaily engaged in providing support and facilitation
services for financial products at a consideration of % 1,415 millions.

Figures of the previous periods have been regrouped/reclassified, wherever necessary, to make them comparable with the current petiod and the impact of such
regrouping reclassification are not material to the financial results.

For and on behalf of the Board of Directors
Navi Finserv Limited
Digitally signed by
ABHISHE ABHISHEK
Date: 2026.02.13

14:45:39 +05'30'

Bangalore

Abhishek
Managing Director & Chief Executive Officer
(DIN: 07843369)

Place: Bengaluru
Date: 13 February 2026
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Disels uader ¥ ion 52(4) of the ities and Exchange Board of India (Listing Obli and Discl Regulations, 2015 as ded for the quarter and nine months ended 31 December 2025
Si. For the quarter ended | For the quarter ended | For the quarter ended Nine months ended Nine months ended For the year ended
No. Particulars 31 December 2025 30 September 2025 31 December 2024 31 December 2025 31 December 2024 31 March 2025

1 |Debt-Fquily Ratio | Note 1, 5.09 341 213 309 2.15 2.27

2 |Debt Service Coverage Ratio & Interest Service Coverage Ratio Not Applicable

3 |Outstanding redeemable preference share Not Applicable

4 |Capital Redemption Reserve (% in millions) 41.05 [++.05 [44.05 4405 [+05 [a4.05

5 |Debenture Redemption reserve Not Applicable

6 |Net Worth (Note 2) (% in millions) 33,648.07 30,427.52 30,13893 33,648.07 30,138.93 30,485.01

7 |Netprofit after tax  in millions| 755.92 22012 620,42 157375 1,91635 2,219.65

8 |Farning per share (2 per share) (not annualised) 2.63 0.78 207 537 6.38 7.39

9 |Current ratio Not Applicable

10 |Long term debt to working Capital Not Applicable

11 |Bad debt o account receivable ratio Not Applicabl

12 |Current Lisbility Ratio Not Applicable

13 [Total Debts to Assets Ratio Note 3/ 0.72 o7z [0.64 072 Jo.64 0.66

14 |Debtors Tumover Not Applicable

15 |Inventory Tumover Not Applicable

16_|Operating Margin % Not Applicable

17_[Net profit Margin % (Note 4) 11.50% 4.02% 10.77% 9.08% 10.82% 9.69%
Sector Specific Ratios

15 |CRAR %% (Tier [+Tier 10 25.06% 26.20% 30.39% 25.06% 3039% 30.54%
Gross Stage 3 (%) (Note 5 1.51% 1.75% 2.47% 1.51% 247% 2.46%
Net Stage 2 (%) (Note 6) 021% 0.23% 0.40% 0.21% 0.40% 0.35%
Notes:-

1 Debt-Equity Ratio = Tots} Debt [Debt sccuritics + Barrowings (other than debt securities) +Subordinated abilities] / (Equity + Other equity)

2 Net Worth = Equity share capital + Other Equity - Prepaid Expense - Deferred Tax Asset

3 Tota) Debt to'Asset Ratio = Total Debt [Debt sccurities + Borrowings (other than debt securities)+Subordinated liabilities] / Total Assets

4 Net profit Margin % = Net profit for the period / Tota) Income

5 Gross Stage 3 (%) = Gross Stage 3 Loans / Gross Loans

6 NetStage3 (%) = (Gross Stage 3 Loans - Impairment loss allowance for Stage 3) / (Gross Loans - Impairment loss allowance for Stage 3).

For and on behalf of the Board of Directors of

Navi Finserv Limited

ABHISHEK secamsiaisiiaan ™

20

Abhishek

Managing Director & Chief Executive Officer

(DIN: 07843369

Place: Bengaluru
Date: 13 February 2026
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To,

The Board of Directors,

Navi Finserv Limited

02" Floor Vaishnavi Tech Square,
Iballur Village, Begur Hobli,
Bengaluru 560102

Independent Auditor's Certificate pursuant to Regulation 56(1)(d) and Regulation 54 of the
Securities and Exchange Board of India (Listing Obligations And Disclosure Requirements)
Regulations, 2015 (as amended) read with Master Circular SEBI/HO/DDHS-PoD-1/P/CIR/2025/117
dated 13 August 2025 in respect of Listed, Rated, Senior, Secured/ Unsecured, Transferable,
Redeemable, Non-Convertible Debentures (“NCDs”) of Navi Finserv Limited as at 31 December
2025

1. This certificate is being issued in accordance with the terms of engagement letter dated 15
October 2025 with Navi Finserv Limited (‘the Company’).

2. We, MS KA & Associates LLP (Formerly known as M S K A & Associates), Chartered Accountants,
are the statutory auditors of the Company and have been requested by the Management of the
Company to examine the accompanying statement of security cover maintained against NCDs
outstanding as at 31 December 2025 (Section ) and details of compliance with the financial
covenants as per the terms of Offer Document/Information Memorandum and/or Debenture
Trust Deed (collectively referred to as 'the Offer Documents’)(Section Il and Ill). The
accompanying statement (Sections I, 1l and lll) (collectively hereinafter referred to as 'the
Statement’) has been prepared by the Company's management on the basis of the unaudited
books of account and other relevant records and documents maintained by the Company for
the purpose of submission of the Statement along with this certificate to the Debenture
Trustees of the Company, pursuant to the requirements of Regulation 56(1)(d) and Regulation
54 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) read with Master Circular SEBI/HO/DDHS-PoD-
1/P/CIR/2025/117 dated 13 August 2025 (as amended) (collectively referred to as 'the
Regulations’). We have attached the Statement for identification purposes only.

Management's Responsibility for the Statement

3. The preparation of the Statement, including the preparation and maintenance of all accounting
and other relevant supporting records and documents, is solely the responsibility of
Management of the Company. This responsibility includes design, implementation and
maintenance of internal control relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation and making estimates that are reasonable in
the circumstances.

4. The management is also responsible for ensuring the compliance with the requirements of the
Regulations, the Offer Documents for the purpose of furnishing this Statement and for providing
all relevant information to the Debenture Trustees.

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789
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Auditor's Responsibility

5. Pursuant to the requirements of the Regulations, it is our responsibility to provide limited
assurance in the form of a conclusion as to whether:

a. the book values of the assets of the Company contained in Columns A to J as included in
Section | of the Statement have been accurately extracted from the unaudited books of
account and other relevant records and documents produced by the Management of the
Company during the course of our examination for the period ended 31 December 2025;

b. the Company has maintained the Security Cover and has complied with the financial
covenants as included in Section Il of the Statement; and

c. declaration given by the management as included in Section lll of the Statement regarding
compliance with other covenants as stated in such Offer Documents of the NCDs of the
Company outstanding as at 31 December 2025, is fairly stated.

6. The unaudited financial information, referred to in paragraph 5 above, have been reviewed by
us, on which we have expressed an unmodified conclusion vide our report dated 13 February
2026. Our review of unaudited financial information was conducted in accordance with the
Standard on Review Engagements (SRE) 2410, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered
Accountants of India (‘the ICAI’). This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial information is free of material
misstatement. Areview is limited primarily to inquiries of the Company personnel and analytical
procedures applied to the financial data and thus, provides less assurance than an audit. We
have not performed an audit and accordingly, we did not express an audit opinion.

7. We conducted our examination of the Statement in accordance with the 'Guidance Note on
Reports or Certificates for Special Purposes’ ("the Guidance Note") issued by the ICAl. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements, issued by the ICAI.

9. The procedures performed in a limited assurance engagement vary in nature and timing from,
and are less in extent than for, a reasonable assurance engagement and consequently, the level
of assurance obtained in a limited assurance engagement is substantially lower than the
assurance that would have been obtained had a reasonable assurance engagement been
performed. The procedures selected depend on the auditor's judgment, including the
assessment of the areas where a material misstatement of the subject matter information is
likely to arise. We have performed the following procedures in relation to the accompanying
Statement:

a. Obtained and read the terms of offer documents entered into between the Company and
the Debenture Trustee;

b. Obtained the workings of assets and liabilities presented in the columns A to J in the
Statement and verified the same from the unaudited books of account and relevant records
and documents of the Company for the period ended 31 December 2025;

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India
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c. Traced and agreed the principal amount and the interest of the borrowings outstanding in
respect of debt securities as at 31 December 2025 to the unaudited books of account
maintained by the Company as at 31 December 2025;

d. Examined and verified the arithmetical accuracy of the computation of Security Cover ratio
(based on book values) mentioned in the Statement and compared it with the Security Cover
requirement as per the Offer Documents;

e. Obtained list of all applicable covenants as confirmed by the management in Section Il and
lll of the Statement and verified the compliance of financial covenants with the underlying
books and records of the Company;

f. Obtained and relied on the declaration made by the management in Section Ill of the
Statement;

g. Obtained necessary representations from the management.

Conclusion

10. Based on our examination and the procedures performed as referred to in paragraph 9 above,
evidences obtained, and the information and explanations given to us, along with the
representations provided by the Management of the Company, nothing has come to our
attention that causes us to believe that:

a. the book values of the assets of the Company contained in Columns A to J as included in
Section | of the Statement have not been accurately extracted from the unaudited books
of account and other relevant records and documents maintained by the Company for the
period ended 31 December 2025;

b. the Company has not maintained the Security Cover and has not complied with the
financial covenants as included in Section Il of the Statement; and

c. declaration given by the management as included in Section Ill of the Statement regarding
compliance with other covenants as stated in such offer documents of the NCDs of the
Company outstanding as at 31 December 2025, is not fairly stated.

Restriction on Use

11. The certificate is addressed to and provided to the Board of Directors of the Company solely
for the purpose of enabling it to comply with the requirements of the Regulations which
inter alia, require it to submit this certificate along with the Statement to the Debenture
Trustees of the Company, and therefore, this certificate should not be used by any other
person or for any other purpose. This certificate relates only to the Statement specified
above and does not extend to any financial or other information of the Company. MSK A &
Associates LLP (Formerly known as M S K A & Associates) shall not be liable to the Company
or to any other concerned for any claims, liabilities or expenses relating to this assighment.
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12. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this certificate is shown or into whose hands it may
come without our prior consent in writing. We have no responsibility to update this
certificate for events and circumstances occurring after the date of this certificate.

For M S KA & Associates LLP

(Formerly known as M S K A & Associates)
Chartered Accountants

ICAl Firm Registration No. 105047W/W101187

Vikram Digitally signed by

Vikram Dhanania

. Date: 2026.02.13
Dhanania ;55400550

Vikram Dhanania

Partner

Membership No.: 060568
UDIN: 26060568KUZRQJ5245

Place: Kolkata
Date: 13 February 2026
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Section § - Statement of Security Cover as at 31 December 2025

Table 1: Computation of book value of encumbered assets and unencumbered assets available for secured and unsecured assets T T (ANl amounts are in Rs. Millions)
Column A Column B Column € Column D Column E Column F Column G Column H Column | Column J Column K Column L Calumn M l Column N r Column O
Assetsnot | pyyation (amount in
Exclusive Charge | Exclusive Charge |  Pari- Passu Charge Pari Passu Charge Pari- Passu Charge offered as tive) (Total € to H) Related to only those items covered by this certificate
Security o
Description of seset for A’p’:s‘:u‘::’b:d »:L'::" Other assets on which c:;mn:: ::::(::::: Carrying value/ book value for
J i Market Value ri chary ts where
Fartledties YHICR E0 soyiicate | Debt for which this | oy Socured | Deb for which this | (includes debt for which | there i pari- Passu e e Market Value for | where market value s not | kSRS 10 | patpasucharde sssel wbele | e
8 Debt certificate being issued| this certificate is issued & | charge (excluding items Assets charged on | ascertainable or applicable r
Issued exclusive plus pari passu Assots (Relating to|  or applicable (For Eg. Bank | (=KeLsMs N)
(Book Value) (Yes/ No) other debt with pari- | covered in column F) Exclusive basis | (For g Bank Balance,
(Book Value) charge) Column F) Balance, DSRA market value is not|
passu charge) {Book Value) TSRS CReEVRLON S i applicable) (Relating to Cotumn F)
(Book Value) applicable)
ASSETS
Property, Plant and Equipment 73,41 173.41
tal Work-in- Progress =
Right of Use Assets 754,90 754,90
16,318.85 16,318.85
Loans (Refer Note 7) Personal Loans and 44,903.24 64,574.88 3,045.32 1,12,523.44 44,903.24 44,903.24
Housing Loans
Inventories .
Trade Receivables :
Cash and Cash Equivalents 7,148.23 7,148.23
Bank Balances other than Cash and Cash o 639405
Others %122 436122
Total Assets 44,903.24 64,574.88 - - - 38,195.98 . 1,47,674.10 - 44,903.24 - - 44,903.24
LIABILITIES 1
Debt sccurities to which this certificate  |Non Convertible
petais Note -2) oot 41,063.74 471.81) 40,591.93
(Other debt sharing pari-passu charge with ‘
above debt
Gther Debt Commercial papers 8,393.90 8,393.90
Subordinated debt 2411.12 241172
) Term loans and Pass
|Borrowings Through Certificate (PTC) 55,029.50 a25.22) S4,808.28
Bank =
Debt Securities Non Convertible
P e 612.55 (0.02) .52
Others
Trade cayables 1,220.58 722058
Lease Liabilities 1,416.99 1,416.95
Provisions 221.41 221.41
Others 3,391.13 33911
Total Liabilities 41,063.74 55,642.05 . 5 | 16,358.67 ~ | 1.13.064.46 . - - -
(Cover on Book Value .09
‘Cover on Market Value
Exclusive Security Cover! Pari-Passu Security Cover
Ratio Ral

Notes

1. The book value as mentioned in table above is as per financial information of the Company prepared in accordance with the Indian Accounting Standards {Ind AS) notified under Secticn 133 of the Companies Act, 2013 (the “Act”) read with the Companies (Indian Accounting Standards} Rules, 2015 as amended, other relevant provisions of the Act and guidelines issued by the Reserve

Bank of India {RBI} as applicable to NBFCs.

2. Book value in Column € represents the principal outstanding in case of Ioans given as security and principal and interest accrued in case of debt securities to which this certificate pertains.
3. There are no assets offered given as security as pari-passu against debt securities.
4. Security cover s calculated only on debt for which the certificate is being issued.
5. Represents Unlisted Secured Non Convertible Debentures.
6. Negative amounts included in column H represents EIR Adjustments on Loans / Debt Securities / Subordinated Debts / Borrowing - Term Loans.
7. Loans under Category “Other Secured Debt (Book Value}” shown in Column D also includes the amount of PTC asset of INR 17,436, 15 #n

8. The information included in column K to O of Section 1 is fumished by the management of the Company.

For and on behalf of the Board of Directors

Navi Finserv Limited

ABHISHEK

Abhishek

Digitallysigned by ABHISHEK
Dale:2026.02.13 1404:45
0530

Managing Director & Chief Executive Officer

DIN : 07843369
Place: Bengaluru
Date: 13 February 2026



Section Il - Statement on Complfance with Financials Covenants for the quarter ended 31 December 2025,

Part A Common Covenants.
Series No. Description of Non- Convertible Dsbentures Debenture | Issue Date Particulars of the Covenant. Management Response Whether
Trust Deed date| Complied/
— Not
INE342T07536 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non 27-aug-24 28-Aug24 |1 The capital adequacy ratio {as defined in NBFC 1. We confirm that the capital adequacy ratio of the | Complied
Convertibte Debentures (“Debentures”) shall be above 3% over and above the RBI | Company fs in excess of 3% over and above the RBI
INE342T07544 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 13-Jan-25 13-Jan-25 threshotd as prescribed under the RBI regulations. threshold as prescribed under the RE| regulations as at 31
Convertible Debentures (“Debentures”) 2. Gross NPA shall not exceed 5% (Five Percent). December 2025,
INE342T07551 Listed, Rated, Senior, Secured, Transferzble, Redeemable, Non- 29-$an-25 29-Jan-25 3. NNPA (Net Nen Performing Asset} less than 3% 2.We confirm that the Gross NPA ratio of the Company is
Convertible Debentures {“Oebentures”) 4. Total Debt to Tangible Net worth shall not exceed 4 | 1.51% as at 31 December 2025, .
INE342TOT569 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- | 21-Febe25 21-Febzs | times. 3. We confirm that the Net NPA ratio of the Company is
Convertible Debentures (“Debentures”s |5. Minimum standalone net worth of INR 2500 Crs 0.215% a5 at 31 December 2025.
NE3TToTSTT Listed, Rated, Senlor, Secured, Transferable, Redesmabie, Nom —|10aras To-Mar-25 | 6 Cumulative mismatches in ALM sheuld be positive for alt 4. We confirm that the ratio of Total Debt and Tangible
Convertible Debentures ("Debentures” buckets upto 1 year Net wt;n {Refer Nate 2) s 3.02 times as at 31
Decenber 2025,
INE342T07593 t':.::'m R;‘x:m :(e:g::e :.:-:;um, Redeemable, Non- | 22-May-25 17-Apr-25 5. We confiom that the Company has 2 et worth (Refer
INE342T07601 Listed, Rated, Senior, Secwed, Transferable, Redeemable, Nanw | 18-Jun-25 19-Jun-25 pate 1 of R 3289, croresas o 31 Decemsbar 2018
Convertible Debentures (“Debentures”) e ‘?'"'b"“;"f;:’;" Sranonegie g‘:’;‘"‘h "
INE342T07619 Listed, Rated, Senior, Secured, Transferable, Redoemable, Mo |25-Jun25 | 25-Jun2s i Coa s ) D e o S b
Convertible Debentures {“Debentures”) months
INE342TO7619 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- | 18-Aug-25 19-Aug-25
Convertible Debentures (“Debentures”)
INE342T07569 Listed, Rated, Senior, Secured, Transferable, Redeemable, Nom- | 05-May-26 05-May-25
Convertible Debentures (“Debentures™)
INE342T07569 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- | 30-May-25 02-Jun25
Convertible Debentures (“Debentures”)
INE342T07593 Listed, Rated, Scror, Secured, Tmslenb(e, Redeemable, Non- | 22-May-25 22-May-25
Convertible Debentures (“Debenture
INE342T07635 Listed, Rated, Senior, Secured, Tram'enble. Redeemable, Non | 11-Aug-25 11-Aug-25
Convertible Debentures (“Debenture
INE342T07643 Listed, Rated, Senior, Secured, Trins(emble, Redeemable, None | 26-Aug-25 26-Aug25
P Convertible Debentures (“Debentore ju—
INE342T07544 Listed, Rated, Senior, Secured, Tramlemble, Redeemable, Non- | 07-May-25 05-May-25
Convertible Debentures (“Debentur
INE342T07544 Listed, Rated, Senior, Secured, Tram'erablc, Redeemable, Non- | 26-Aug-25 26-Aug-25
Convertibte Debentures (“Debentures”)
INE342T07569 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- | 05-May-25 05-ay-25
_ | Convertible Debentures {“Debentures")
INE342T07569 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- | 30-May-25 02-Jun-25
Convertible Debentures {“Debentures”)
INE342T07569 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- | 14-Jul-25 15-Jul-25
| Convertible Debentures (“Debentures”)
INE342T07569 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- | 26-Sep-25 26-Sep-25
Convertible Debentures {“Debentures”)
INE342T07593 Listed, Rated, Senior, Secured, Trans(erable, Redeemable, Non- | 22-May-25 22-May-25
Convertible Debentures (“Debentures”)
INE342T07601 Listed, Rated, Senior, Secured, Transerable, Redeemable, Non-  [09-Jul-25 05-Jul-25
Convertible Debentures {“Debentures”}
INE342TO7601 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- | 11-Aug-25 11-Aug-25
Convertible Debentures (“Debentures”)
INE342T07601 Listed, Rated, Senior, Secured, Transferable, Redcemable, Non- | 26-Aug-25 26-Aug25
Convertible Debentures (“Debentures”}
INE342707601 Listed, Rated, Senior, Seccred, Transferable, Redeemable, Non- | 26-5ep-25 26-5ep-25
Convertible Debentures (“Debentures”)
INE342T07635 Listed, Rated, Senior, Secured, Transferable, Redeemable, Nonw | 26-Sep-25 26-Sep25
Convertible Debentures (“Debentures”) |
INE342T07569 Listed, Rated, Senior, Secured, Transferable, Redeemable, Nonw | 31-0ct-25. 310ct25 |
Convertible Debentures (“Debentures”)
INE342T07601 Listed, Rated, Senior, Secured, Tramlenhle, Redeemable, Non | 14-0ct-25 140ct25 |
Convertible Debentures (“Debentures
INE342T07601 Listed, Rated, Senior, Secured, Traqu-n:\.e, Redeemable, Non | 31-0ct-25 31-0ct-25
s Convertible Debentures (“Debentures'
INE342T07601 Listed, Rated, Senior, Secured, Yram{enble. Redeemable, Non- | 13-Nov-25 14-Nov-25
Conyertible Debentures (“Debentures”)
INE342T07601 Listed, Rated, Senior, Secured, T'am'aible, Redeemable, Non- | 18-Dec-25 19-Dec-25
Convertible Debentures (“Debentures’
INE342707635 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- | 14-Oct-25 14-0ct-25
Convertible Debentures (“Debentures”)
INE342T07635 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- | 14-Oct-25 14-0ct-25
Convertible Debentures (“Debentures”)
INE347T07635 Lisced, Rated, Senior, Secured, Tnmfenble, Redeemable, Non | 13-Nov-25 14-Nov-25
onvertible Debentures (“Debentures’
INE342T07635 Llsled, Rated, Senior, Secured, Trlnslenble, Redeemable, Non- | 13:-Nove25 14Nov-25
Convertible Debentures (“Debentures™)
INE342T07635 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- | 18-Dec-25 19-Dec-25
Convertible Debentures (“Debentures™}
INE347T07536 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- | 13-Nov-25 14Nov-25
onvertible Debentures (“Debentures”) L
INE342T07650 Listed, Rated, Senior, Secured, 'rnmlmbu Redeemable, Non | 31:0ct-25 310ct-25
Convertibte Debentures (“Debentu
Secured, Rated, unlisted, redeemlble, Principal Protected, Market | 26-Sep-22 27:Sep22 |1 The capital adequacy ratio (as defined in NBFC 1. We confirm that the capital adequacy ratioof the | Complied
Linked non-convertible debentures. (#LDs" or * Debentures’) Regulations) shall be abave 2% over and above the R8I | Company is in excess of 2% over and above the REl
threshold as prescribed under the R8I regulations. threshold as prescribed under the RBJ regulations as at 31
Secured, Redeemable, Non-Convertible Debentures 9wi22 FTNTETY 2. External standalone debt-equity ratic - less than 5x. | December 2025.
3. NNPA (Net Non Perfurming Asset) less than 4% 2. We confirm that the debt - equity ratio ol the
2 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures | 14-Mar-24 13-Mar-24 4. Minimum standalone net worth of INR 950 Crs. Company s 2.09 times as at 31 December 20:
INE342TO7452, 3. We canfirm that the Net NPA ratio of the comparvy s
INE342T07445 and 0.21% as at 31 December 2025.
INE342T07460 4. We confirm that the Company has a net worth (Refer
Note 1) of INR 3289.32 crores as at 31 December 2025,
INE342T07494 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- | 18-Junv24 18-Jun24 | 1. The capital adequacy ratio (as defined in NEFC 1. We confirm that the capital adequacy ratio of the | Complied
Convertible Debentures (“Debentures”) Regulations) shall be above 3% over and above the REI  [Company in excess of 3% over and above the RE|
threshold as prescribed under the REl regulations. threshold as prescribed under the RBI regulations as at 31
2. Gross NPA shalt not exceed 5% (Five Percent). December 2025.
3. NNPA {Net Non Performing Asset) less than 3%, 2.We confirm that the Grass NPA ratio of the Company is
"INEA7TOTa54 Uisted, Rated, Senior, Secured, Transferable, Redeemable, Nom Zesep 25 Ze-sep25 |4 Total Debt to Tangible Net worth shall not exceed 4 |1.51% as at 31 December 2025,
Convertible Debentures (Debentures”) times. 3. We confirm that the Net NPA ratio of the Company fs
5. Cumelative mismatches in ALM should be positive for all |0.21% as &t 31 December 2025,
buckets upto 1 year 4. We confirm that the ratio of Total Debt and Tangible
Net Worth (Refer Note 2) is 302 times as at 31
December 2025.
INE342707502 m ?;leedbe::"mb\:es Se(c:;:m :r;z:»\e, Redeemable, Non- | 19-Jul-24 22-Jul-24 W ot that there i gty ifirmate 1
cumulative basis based on the Behavioural SLR report of
the Company as of 31 December 2025 for the next 12
months
INE342T07585 Rated, Senlor, Secured, Listed, Transferable, Fully Paid, 28-Mar-25 28-Mar-25 | 1.Minimum capital ratio of Tier | Capital and Tier Il Capital | 1. We confirm that the capital ratio of Tier | Capitat and | Complied
Redeemable, Non-convertible debentures (“Debentures/NCDs") 1o aggregate risk weighted assets on-balance sheet and of | Tier Il Capital the Company is in excess of 20% and above
INE342T07510 and | Listad, Rated, Senior, Securad, Transferable, Redeemable, Non- | 09-Aug-24 13-Aug-24 | risk adjusted value of off-balance sheet items shali not be | the RBI threshold as prescribed under the RBI ragulations
INE342707528 Convertible Debentures {“Debentures”) o less than 20.00% or as per the regulatory minimum as at 31 December 2025.
INE347T07627 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- | 18-Dec+25 19Dec:25 | Prescribed by the Reserve Bank of India under the NBFC |2.We confirm that the Gross NPA ratio of the Company s
Convertible Debentures {“Debentures”) Master Directions, whichever is higher. 1.51% as at 31 December 2025,
INE347TG7627 Listed, Rated, Senior, Secured, Transferable, Redeemable, Now | 04-Aug-25 = m;zs—|2 Gross NPA shall not exceed 5% (Five Percent). 3. We confirm that the Net NPA ratio of the Company is
Convertible Debentures {“Debentures”) 3. NNPA (Net Non Performing Asset) tess than 4% 0.21% as at 31 December 2025,
INE347T07425 Secured, Rated, listed, Senior, Transferable, Redeemable, Non- | 06-Dec-23 07-Dec-23 1. The capital adequacy ratio tas defined in NEFC 1. We confirm that the capital adequacy ratio of the | Complied
tures”)

Convertible Debentures {“Deben

Notel: Net worth-Share Caplulmhcr quity-Prepaid Expenses-Deferred fax expenses-Right to Use Asset

Note 2 : Tangible Net

equity-Prepaid Exp Tax Asset-Right of Use Asset-Loss Defauit Guarantees on managed portfolio

Regulations) shall be above 2% over and above the RBI
threshold as prescribed under the REI regulations.

2. NNPA (Net Non Performing Asset) less than 4%

3. Total Debt to Tangible Net worth shall not exceed 4
times.

4. inimum standalone net worth of INR 1500 Crs.

5. Cumutative mismatches in ALM should be positive for all
buckets upto 1 year

Company is in excess of 2% over and above the R8I
threshold as prescribed under the RBI regulations as at 31
December 2025,

2. We confirm that the Net NP4 ratio of the Company is
0.21% as at 31 December 2025.

3. We confirm that the ratio of Total Debt and Tangible
Net Worth (Refer Note 2) is 3,02 times as at 31
December 2025.

4. We confirm that the Company has a net worth (Refer
Note 1) of INR 3289.32 crores s at 31 December 2025,
5. We confirm that there are no negative mismatch on
cumulative basis based on the Behavioural SLR report of
the Company as of 31 December 2025 for the next 12
months.




Section Il - Statement on Compliance with Financials Covenants for the quarter ended 31 December 2025.

Note 2 : Tangible Net

Notes:

equity-Prepaid

Tax Asset-Right of Use Asset-Loss Defaut Guarantees on managed portfolia

Part B - Spacific Covenants —
Saries No. Description of Non- Convertible Dabantures Debenture | Issue Date Particulars of the Covenant Management Response Whether
Trust Deed date Complied!
=== = Not
INE342T07494 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 18-Jun-24|  18-Jun-24/ 1. Minimum standalone net worth of INR 1500 Crs 1. We confirm that the Company has a net worth (Refer | Complied
Convertible Debentures {“Debentures” Note 1) of INR 3289.32 crores as at 31 December 2025.
INE342707494 Listed, Rated, Senior, Secured, Transferable, Redesmable, Nor- 26:5ep-25 26+Sep-25,
Convertible Debentures (“Debentures”) N
INE342T07502 Listed, Rated, Senior, Secured, Tumleraue. Redeemable, Non- 19-Jul-24 22-Jul-24| 1. Minimum standalone net worth of INR 1900 Crs 1. We confim that the Company has a net worth (Refer | Complied
| Convertible Debentures (“Debentur Note 1) of INR 3289.32 crores as at 31 December 2025.
INE32TO7510 and | Listed, Rated, Senior, Secured, rnmreraue. Redeemable, Non- 09-Aug24|  13-Aug24|1. Tier | CAR (as defined under the appticable NBFC 1. We confinn that the Tier | AR of the Company is in | Complied
tures (“Debentures”) Regulations) shall be 18%. excess of 18% as at 31 Dacember 2025.
2. Total External Debt to Tangible Net worth of the issuer 2. We confinm that the Totat External Debt to Tangible
shall not exceed 3,50 times. Net worth of the Company is 3.09 times as at 31
3. Minimum standalone net worth of INR 2500 Crs December 2025.
4. The exposure on Top 20 borrowers not to exceed 5% of |3, We confirm that the Company has a net worth (Refer
Net worth Note 1) of INR 3289.32 crores as at 31 December 2025.
5.Cumulative mismatches in ALM should be positive for all |4, We confirm that the expasure on top 20 borrowers
buckets upto 1 year doesnt exceed 5% of Net worth
5. We confirm that there ave no hegative mismatch on
basis based on the Behavioural SLR report of
the Company as of 31 December 2026 for the next 12
months.
INE342T08070 Listed, Rated, Senior, Unsecured, Transferable, Redeemiable, Non- 22:52p25|  22:Sep-25 1. The capital adequacy ratio (as defined in NBFC
Convertible Debentures {“Debentures”) Regulations) shall be above 2% over and above the RBI 1. We confinn that the capital adequacy ratio of the
threshold as prescribed under the RBI regulations. Company is in excess of 2% over and above the REJ
2.Cumulative mismatches in ALM should be positive for all [threshold as prescribed under the RBI regulations as at 31
buckets upto 1 year December 2025. 5
3. Gross NPA shall not exceed 5% (Five Percent). 2. We confirm that there are no negative mismatch on
4, Total Debt Lo Net worth shall not exceed 6 times. cumulative basis based on the Behavioural SLR report of
5. NNPA (Net Non Performing Asset) less than 3%, the Company as of 31 December 2025 for the next 12
6. Minimum standalone net worth of INR 2500 Crs months.
3. We confinm that the Gross NPA ratio of the Company is
1.51% a5 at 31 December 2025.
4. Ve confirm that the ratio of Total Debt and Net Worth
{Refer Note 2} is 3.0 times as at 31 December 2025,
5. We confirm that the Net NPA ratio of the Company is
0.21% as at 31 December 2025.
6. We confirm that the Company has a net worth (Refer
Note 1) of INR 3289.32 crores as at 31 December 2025.
INE342T07627 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 04-Aug25|  05-Aug-25| 1.Cumulative mismatches in ALM should be positive for all |1. We confirm that there are no negative mismatch on
Convertible Debentures (“Debentures”) buckets upto 1 year cumutative basis based on the Behavioural SLR report of
2. Total External Debt to Tangible net worth shall not the Company as of 31 December 2025 for the next 12
| INE342T07627 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- ] 18-Dec25|  19-Dece25| exceed 4 times. months
| Convertible Debentures (“Debentures”) 3. Minimum standalone net worth of INR 2800 Crs 2. We conlirm that the Totat External Debit to Tangible
| 4. Tier | CAR (as defined under the applicable NBFC Net worth of the Company is 3.09 times as at 31
| Regulations) shalt be 18%. Decenmber 2025.
5. The expasure on Top 20 borrowers not to exceed 5% of |3, We confirm that the Company has a net worth Refer
Net worth Note 1) of INR 3289.32 crores as at 31 December 2025,
6. The expasure on Top 30 unsecured borrowers not o (4, We confirm that the Tier | CAR of the Company is in
exceed 1% of Net worth excess of 18% as at 31 December 2025.
7.GNPA (as per Ind AS)/ Net worth should not exceed 12% |5. We confirm that the exposure o Top 20 borrowers
does ot exceed 5% of Net worth.
6. We confirm that the expasure on Top 30 borrowers
does ot exceed 1% of Net worth.
7. We confirm that the GNPA / Net worth is 5.41% as at
31 December 2025,
Note1: Net tax to Use Asset

1. The Statement is prepared by the manegement of the Company, for submitting along with other documents pursuant to Securities Exchange Board of India (‘SEBI') vide Circular SEBI/HO/DDHS-POD-1/P/CIR/2025/ 17 dated 13 August 2025 {SEBI Circular’).
2. We have complied with the requirements of the SEBI Circular and amendments therecf from time to time.

For and on behalf of the Board of Directors
Navi Finserv Limited

ABHISHE

Abhishek

Managing Director & Chief Executive Officer
DIN : 07843369

Place: Bengaluru

Date: 13 February 2026

Digitally signed by ABHISHEK.
Date: 20260213 140534
<0530




Section #l

with other covenents for the quartar ended 31 December 2025.

Series No. Description of Non- Convertible Debentures Debenture | lssue Date Particulars of the Covenant [Management Response Whother
Trust Deod date Complied/
1= Not
INE342T07502 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 19-Jul-24) 22-Jul-24]1. Sachin Bansal o hold minimum stake of 51% We confirm that Sachin Bansal holds 98.36% in the Navi | Complied
| & Convertible Debentures (“Debentures”) 2. Navi Limited to hold minimum shareholding of 76% in | Limited as at 31 Dacember 2025.
INE342T07536 Listed, Rated, Senior, Secured, Transferable, Redeemable, Nor~ 27-Aug-24| 28-Aug-24 Navi Finserv Limited. 2. We confirm that Navi Limited held an equity stake
Convertible Debentures (“Debentures”) 3. The Company shall maktain a minimum rating of “A”  |exceeding 76% in Navi Finserv Limited as at 31 December
INE342T07510 and | Listed, Rated, Senior, Secured, Tunsruame, Redeemable, Non- 09-Aug-24) 13-Aug-24 from the Rating Agency. 2025,
INE242T07528 Convertible Debentures (“Debentures’ 3. We confirm that the Company has maintained a credit
INE342Y37387 and | Secured, Redeemabie, Non-Convertible Debentures 19-Jut-23] 16-Jul-23 rating of IND A/ Stable during the period Of 01 October
INE242T07403 | 2025 to 31 December 2025,
Secured, Rated, Listed, Redeemable, Non-Convertible Debentures 1-Mor-24|  13-Mar2d|
INE342T07452,
INE342T07445 and
| INE342T07460
INE342T07494 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 18-Jun-24| 18-un2d
Convertible Debentures (“Debentures”)
INE342T07494 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 265ep-25|  265ep25
Convertible Debentures (“Debentures”)
INE342707544 Listed, Rated, Senior, Secured, Transferable, Redzemable, Non- Bedan25| 13Jan2s
Convertible Debentures (“Debentures”) —
Listed, Rated, Senior, Secured, Transferable, Redeemable, No- 29-Jan25|  29-Jan25
onvertible Debentures (“Deventures”)
INE342T07568 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 2Feb25|  2Feb2s
Convertible Debentures (“Debentures”)
INE342T07577 Listed, Rated, Senior, Sccured, Transferable, Redeemabe, Nor- 10-Mar25|  10-Mare25
(“Debentures”)
INE342T07585 Rated, Senior, Secured, Listed, Transferable, Fully Paid, 2Mar25|  28Mards
Redeemable, Non-convertible debentures (“Debentures/NCDs")
INE342T07429 Secured, Rated, listed, Senior, Transferable, Redeemable, Non- 06:Dec23|  07-Dec23
Convertible Debentures (“Debentures”)
Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- M35 22May25
Convertible Debentures (“Debentures”)
INE342T07544 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- O7-May-25|  09-May-25
Convertible Debentures (“Debentures”)
INE342707569 Listed, Rated, Senior, Secured, Transferable, Redeemable, Nor O5-May-25|  05-May-25
Convertible Debentures (“Debentures”) ]
INE342707569 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 30May25|  02-Jun25
Convertible Debentures (“Debentures”)
INE342707593 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 2-May-25| 22-May-25
Convertible Debentures (“Debentures”}
INE342708070 Listed, Rated, Senior, Unsecured, Transferable, Redeemable, Non- 22:5ep25| 22Sep25
Convertible Debentures (“Debentures”} |
|INgsazTo7627 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- O¢Aw25| 05-Aug25
rtible Debentures {“Debentures”}
Euztnvess Listed, Rated, Senior, Secured, Trans(erable, Redeemable, Non- ARDS|  11-Aug2s
Convertible Debentures (“Debentures”) !
INE342T07643 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 26Aug25|  26-Auge2s|
Convertible Debentures {“Debentures”) e
INE342T07544 Listed, Rated, Senior, Secured, Transferable, Redcemable, Non- O7-May-25|  09-May-25
. Convertible Debentures ("Debentures”) .
INE342T07544 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 26hug25|  26-Muge2s
Convertible Debentures (“Debentures”)
INE342T07565 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- O5May25|  05-Nay25
Convertible Debentures ( tures”)
INE342707569 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 30-May25| 02 dun2s
Convertible Deberntures (“Debentures”)
INE342T07565 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 14~ 325 53125
Convertible Debentures (“Debentures”)
INE342T07569 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 26:Sep-25|  268ep25
Convertible Debentures (“Debentures”)
INE342707601 Listed, Rated, Senior, Secured, Transferable, Redeemabie, Non- 1®n25|  19-hunds
Convertible Debentures (“Debentures”)
INE342T07601 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 091 09-Jul-25
Convertible Debentures {“Debentures”) ——
INE342T07601 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 1M-Ag25|  11-Aug2s
Convertible Debentures {“Debentures”)
INE342707601 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 26AugdS|  26-Aug2s
Convertible Debentures (“Debentures”)
INE342707601 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 26Sep-25|  26-5epels
Convertible Debentures (“Debentures”) |
INE342T07619 Listed, Rated, Senicr, Secured, Transferable, Redeemable, Non- 25-Jun-25. 25-Jun-25|
Convertible Debentures (“Debentures”)
INE34ZT07619 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 1eAug25|  19-Aug2s
Convertible Debentures (*Debentures”)
INE342707635 Listed, Rated, Senior, Secured, Transferable, Redesmable, Mon- 2Sep25|  265ep25
Deb (“Debentures”}
INE342T07569 Lls!ed, Rated, Senior, Sccured, Transferable, Redeemable, Non- 310ct25|  3t-0ct2s
Convertible Debentures (“Debentures”) ] |
INEZ42T07601 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non: 140ct:25|  140ct25
_|Convertible Debentures (“Debentures”)
INE342T07601 Isted, Rated, Senior, Secured, Transferable, Redeemable, Non: 30ct25|  3epet2s
Convertible Debentures (“Debentures
INE34ZTO7601 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 13Nov25|  1dNov-25
Convertible Debentures (“Debentures”)
INE342T07601 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 18:Dec25|  19-Dec25
Convertible Debentures (“Debentures”)
INE342T07635 Listed, Rated, Senior, Secured, Transierable, Redeemabl, No- 14-0ct-2 14-0ct-25
ible Debentures (“Debentures”)
INE342T07635 Lmed, Rated, Senfor, Secured, Transferable, Redeemable, Non 140ct-25|  14-0ct25
Convertible Debentures (“Debentures”)
INE342T07635 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- TNov25|  14-Nov-25
Convertible Debentures (“Debentures”) il
INE342T07635 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 13Nov-25|  14Nov2s
Convertible Debentures (“Debentures®) — - |
Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 18-Dec25|  19-Dec2s
Convertible Debentures (“Debentures”)
INE34Z2TO7536 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 14Nov25|  1eNov-25
Convertible Debentures {“Debentures™)
INE342T07627 Listed, Rated, Senior, Secured, Transferable, Redeemable, Non- 18Dec25|  19-Dec25
Convertible Debentures (“Debentures”) |
INE342T07650 Listed, Rated, Senior, Sccured, Transterable, Redeemable, Nor- 310c25)  31-0ct2s
Convertibl tures {
INE342T07254 Secured, Rated, unlisted, redeemable, Principal Protected, Market 26-Sep22|  27-5ep-22 Early redemption at 2 rating below BBB« by any rating | We confirm that the Company has maintained » credit | Complied
Linked non-convertible debentures. ("MLOS" or * Debentures’) entity for senior secured instruments. rating of IND 4/ Stable during the period of 01 Cctober
2025 to 31 December 2025.
Notes:

1. The Statement is. pthd by the management of the Company, for submitting along with other documents pursuant to Securities Exchange Board of India {* ‘SEBI') vide Circular SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated 13 August 2025 (*SEB) Circular’),
2. We have complied with the requirements of the SEBI Circular and amendments thereof from time to time.
3. We confirm that the information provided in Section Il is complete and accurate.

For and on behaif of the Board of Directors
Navi Finserv Limited
Sty sdoedy A

ABHISHEK o oisiceor

Abhishek
Managing Dircctor & Chief Executive Officer
DIN : 07843369

Place: Bengaluru

Date: 13 February 2026
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NFS/2025-26/288

To, To,

Listing Department, Listing Operations

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza

Dalal Street, Bandra Kurla Complex, Bandra (E)
Mumbai-400001 Mumbai-400051

Subject: Statement of utilization of issue proceeds under Requlation 52 (7) of SEBI (Listing Obligations
and Disclosure Reguirements) Requlations, 2015

Pursuant to Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read along with the SEBI Circular SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103, dated
July 11, 2025, as may be amended from time to time, Navi Finserv Limited (“the Company”) hereby confirms
that the proceeds of issues from various Non-Convertible Debentures (“NCD”) issued by the Company
were utilised for the objects as stated in the offer document and there is no material deviation in the
utilisation of such proceeds as on December 31, 2025, attached as Annexure.

For Navi Finserv Limited

CHANCHAL 552762

KU MAR 382?5}5926‘0213 15:17:07

Chanchal Kumar

Company Secretary and Compliance Officer
Date: February 13,2025

Copy to —

CATALYST TRUSTEESHIP LIMITED
Windsor, 6th Floor, Office No — 604 C.S.T. Road, Kalina Santacruz (East), Mumbai — 400098

Navi Finserv Limited

E: corporate finserv@navi.com | T: 08045113400 | www.navi.com/finserv | CIN: U65923KA2012PLC062537
Reqistered Office- 2nd Floor, Vaishnavi Tech Square, Iballur Village, Begur Hobli, Bengaluru, Karnataka 560102
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Annexure - IV-A

A. Statement of utilization of issue proceeds for the quarter ended on December 31, 2025:

3. Mode
of Fund 9.If 8 is Yes,
Raising 6. then specify
1 (Public | 4 Type 5. Date of Amount L .18  Any the purpose
Name issues/ raising funds ~ [Raised | L | deviation| for which the
of the|2.ISIN Private | Of (in (Yes funds were
Issuer placemen | instrument Crores) / No) utilised
t)
Further
issuance under Sg;c;ber 1, 100
INE342T0O7601
Further
issuance under| ;)g;c;ber 14, 90
INE342T0O7635
Further
issuance under ;)g;c;ber St 50
INE342T0O7569
Further
issuance under ;)g;%ber St 50
INE342T07601
October 31,
INE342T0O7650 \ 0025 75
Navi i on-
. Private Convertible Yes No NA
Finserv placement
Limited |Further Debentures November 14
issuance under b025 > 175
INE342T07635
Further
issuance under gggzmber 1, 75
INE342T07601
Further
issuance under gcojgzmber 1, 50
INE342T07536
Further
issuance under 2Dg;§mber 1, 50
INE342T0O7635
Further
issuance under 2Dg;;mber 9, 75
INE342T07601

Navi Finserv Limited
E: corporate finserv@navi.com | T: 08045113400 | www.navi.com/finserv | CIN: U65923KA2012PLC 062537
Reqistered Office- 2nd Floor, Vaishnavi Tech Square, Iballur Village, Begur Hobli, Bengaluru, Karnataka 560102
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Further
issuance under
INE342T0O7627

December 19,
2025

100

Navi Finserv Limited

E: corporate finserv@navi.com | T: 08045113400 | www.navi.com/finserv | CIN: U65923KA2012PLC062537

Reqistered Office- 2nd Floor, Vaishnavi Tech Square, Iballur Village, Begur Hobli, Bengaluru, Karnataka 560102





