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SCHEME INFORMATION DOCUMENT (SID) 
 

SECTION I 
Navi Nifty MidSmallcap 400 Index Fund 

(An open ended scheme replicating/ tracking Nifty MidSmallcap 400 Index) 
 

This product is suitable for 
investors who are seeking* 

Scheme Risk-o-meter Benchmark Risk-O-Meter 
CRISIL Hybrid 35+65 – 

Aggressive TRI 
• Capital appreciation over 

the long term. 
• To generate capital 

appreciation by  investing 
in equity and equity 
related instruments. 

  
*Investors should consult their financial advisers if in doubt about whether the product is suitable for them. 
 
“The above risk-o—meter is based on the scheme portfolio as on August 31,2026. An addendum may be 
issued or updated in accordance with provisions of Paragraph 6.16 of SEBI Master circular for Mutual Funds 
dated March 20, 2026, on an ongoing basis on the website tps://navi.com/mutual-
fund/downloads/addendums 
 
Continuous Offer for Units at NAV based prices. 

Name of Mutual Fund Navi Mutual Fund  
Name of Asset Management Company Navi AMC Limited  

CIN U65990KA2009PLC165296 
Name of Trustee Company: Navi Trustee Limited  

CIN: U65990WB2009PLC134536 
Addresses: Registered Office: 

Vaishnavi Tech Square, 7th Floor, Iballur Village, Begur Hobli, 
Bengaluru, Karnataka 560102 

Website https://navi.com/mutual-fund  
 
The particulars of the Scheme have been prepared in accordance with the Securities and Exchange Board 
of India (Mutual Funds) Regulations 2026, (herein after referred to as SEBI (MF) Regulations) as amended 
till date and circulars issued thereunder filed with SEBI, along with a Due Diligence Certificate from the 
AMC. The units being offered for public subscription have not been approved or recommended by SEBI nor 
has SEBI certified the accuracy or adequacy of the Scheme Information Document. 
 
The investors are advised to refer to the Statement of Additional Information (SAI) for details of Navi 
Mutual Fund, Standard Risk Factors, Special Considerations, Tax and Legal issues and general information 
on https://navi.com/mutual-fund/downloads/scheme-documents >> SID/KIM/SAI. 
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SAI is incorporated by reference (is legally a part of the Scheme Information Document). For a free copy 
of the current SAI, please contact your nearest Investor Service Centre or log on to our website 
https://navi.com/mutual-fund. 
 
The Scheme Information Document (Section I and II) should be read in conjunction with the SAI and not 
in isolation. 

 
This Scheme Information Document is dated September 24, 2026. 
 
Disclaimer of Index  
 
NSE Indices Limited Disclaimer: 
The Product(s) are not sponsored, endorsed, sold or promoted by NSE Indices Limited). NSE Indices Limited 
does not make any representation or warranty, express or implied, to the owners of the Product(s) or any 
member of the public regarding the advisability of investing in securities generally or in the Product(s) 
particularly or the ability of the Navi Nifty MidSmallcap 400 Index Fund to track general stock market 
performance in India. The relationship of NSE Indices Limited to the Issuer is only in respect of the licensing 
of the Indices and certain trademarks and trade names associated with such Indices which is determined, 
composed and calculated by NSE Indices Limited without regard to the Issuer or the Product(s). NSE Indices 
Limited does not have any obligation to take the needs of the Issuer or the owners of the Product(s) into 
consideration in determining, composing or calculating the Navi Nifty MidSmallcap 400 Index Fund. NSE 
Indices Limited is not responsible for or has participated in the determination of the timing of, prices at, or 
quantities of the Product(s) to be issued or in the determination or calculation of the equation by which the 
Product(s) is to be converted into cash. NSE Indices Limited has no obligation or liability in connection with 
the administration, marketing or trading of the Product(s). 
 
 NSE Indices Limited do not guarantee the accuracy and/or the completeness of the Navi Nifty MidSmallcap 
400 Index Fund or any data included therein and NSE Indices Limited shall not have any responsibility or 
liability for any errors, omissions, or interruptions therein. NSE Indices Limited does not make any warranty, 
express or implied, as to results to be obtained by the Issuer, owners of the product(s), or any other person 
or entity from the use of the Navi Nifty MidSmallcap 400 Index Fund or any data included therein. NSE Indices 
Limited makes no express or implied warranties, and expressly disclaims all warranties of merchantability or 
fitness for a particular purpose or use with respect to the index or any data included therein. Without limiting 
any of the foregoing, NSE Indices Limited expressly disclaim any and all liability for any claims, damages or 
losses arising out of or related to the Products, including any and all direct, special, punitive, indirect, or 
consequential damages (including lost profits), even if notified of the possibility of such damages. 
 
An investor, by subscribing or purchasing an interest in the Product(s), will be regarded as having 
acknowledged, understood and accepted the disclaimer referred to in Clauses above and will be bound by it. 
 
The Scheme Information Document sets forth concisely the information about the scheme that a prospective 
Investor ought to know before investing. Before investing, Investors should also ascertain about any further changes 
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to this Scheme Information Document after the date of this Document from the Mutual Fund / Investor Service 
Centre’s / Website / Distributors or Brokers. 
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Part I. HIGHLIGHTS/SUMMARY OF THE SCHEME  
      

Sr. 
No. 

Title  Description 

I Name of the scheme Navi Nifty MidSmallcap 400 Index Fund 
II Category of the Scheme Other Schemes - Index Fund 
III Scheme type An open ended scheme replicating/ tracking Nifty MidSmallcap 400 

Index 
IV Scheme code  NAVI/O/O/EIN/25/10/0027 
V Investment objective The investment objective of the scheme is to achieve a return 

equivalent to Nifty MidSmallcap 400 Index by investing in the stocks 
of companies which comprise the Nifty MidSmallcap 400 Index, 
subject to tracking error. 

There is no assurance that the investment objective of the Scheme will 
be achieved.  

VI Liquidity/listing details The Scheme offered being an open-ended scheme will offer Units for 
Sale / Switch-in and Redemption / Switch-out on every Business Day 
at NAV based prices. 

VII Benchmark  
(Total Return Index) 

Name of Benchmark:   
Nifty MidSmallcap 400 Index Fund (Total Return Index) 
 
Justification for use of benchmark: 
The Scheme is being benchmarked against the Index mentioned 
above, since the composition of Index is in line with the investment 
objective of the Scheme / Plan(s) and is most suited for comparing 
performance of the Scheme / Plan(s). It will also enable the investors 
to arrive at a more informed judgement on the scheme's performance. 
 
The Nifty MidSmallcap 400 Index is designed to reflect the behaviour 
and performance of the mid and small market capitalisation 
companies. The index includes all companies forming part of Nifty 
Midcap 150 and Nifty Smallcap 250 index. Nifty MidSmallcap 400 
Index is computed using free float market capitalization method, 
wherein the level of the index reflects the total free float market value 
of all the stocks in the index relative to particular base period. Nifty 
MidSmallcap 400 can be used for a variety of purposes such as 
benchmarking fund portfolios, launching of index funds, ETFs and 
structured products 
 
The benchmark and additional benchmark returns shall be calculated 
at the Total return Index (TRI) variant of the Index chosen.  

VIII NAV disclosure The AMC will calculate the NAVs for all Business Days.  The Net Asset 
Value of the scheme shall be calculated on a daily basis and disclosed 
in the manner specified by SEBI. The Asset Management Company 
(“AMC”) shall update the NAVs on its 
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websitehttps://navi.com/mutual-fund/downloads/statutory-
disclosure >>NAV and of the Association of Mutual Funds in India 
(“AMFI”) www.amfiindia.com  before 11.00 p.m. every Business Day. 
 
For further details refer Section II. 

IX Applicable timelines Timeline for Dispatch of Redemption: 
Under normal circumstances the AMC shall endeavour to dispatch the 
Redemption proceeds within 01 Business Day from date of receipt of 
request from the Unit holder. 
 
As per SEBI Regulations, the Mutual Fund shall dispatch redemption 
proceeds within 03 Business Days of receiving a valid redemption 
request. 
 
Further, the investor may note that in case of exceptional scenarios as 
prescribed by AMFI vide its communication no. AMFI/ 35P/ MEM-
COR/ 74 / 2022-23 dated January 16, 2023, read with clause 15.3.1 
of SEBI Master Circular dated March 20, 2026, the AMC might follow 
the additional timelines as prescribed. In case the Redemption 
proceeds are not made within 3 business Days of the date of 
redemption interest will be paid @15% per annum as per para 15.4 of 
Master Circular dated March 20, 2026. 

Timeline for Dispatch of Dividend: 
Not Applicable 

X Plans and Options 
Plans/Options and sub 
options under the 
Scheme  

The Scheme has two Plans: Regular and Direct. 
 
Each Plan offers a Growth Option. 
 
Direct Plan is only for the investor who purchase/subscribe Units in 
the Scheme directly with the Fund (i.e., Investments not routed 
through AMFI Registration number (ARN) Holder). Investments under 
Direct Plan can be made through various modes offered by the Fund 
for investing directly with the Fund {except Stock Exchange 
Platform(s)} and all other Platform(s) where investors’ applications for 
subscription of units are routed through Distributors.  
 
The following criteria will be considered for Uniform disclosure on 
treatment of applications under Direct/Regular plans:  

Scenario Broker Code 
mentioned by 
the investor 

Plan mentioned 
by the investor 

Default Plan 
to be captured 

1. Not mentioned Not mentioned Direct Plan 

2. Not mentioned Direct Direct Plan 
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3. Not mentioned Regular Direct Plan 

4. Mentioned Direct Direct Plan 

5. Direct Not Mentioned Direct Plan 

6. Direct Regular Direct Plan 

7. Mentioned Regular Regular Plan 

8. Mentioned Not Mentioned Regular Plan 

 
In cases of wrong/ invalid/ incomplete ARN codes mentioned on the 
application form, the application shall be processed under Regular 
Plan. The AMC shall contact and obtain the correct ARN code within 30 
calendar days of the receipt of the application form from the investor/  
distributor. In case, the correct code is not received within 30 calendar 
days, the AMC shall reprocess the transaction under Direct Plan from 
the date of application without any exit load, if applicable. 
 
Default Option: Growth 
 
All plans and options available for offer under the Scheme shall have a 
common portfolio but separate NAVs, as applicable, shall be applied 
among Plans and Options 
 
For detailed disclosure on default plans and options, kindly refer SAI. 

XI Load Structure  Exit Load: NIL 
 
Redemption of units would be done on First in First out Basis (FIFO) 

XII Minimum Application 
Amount/switch in 

 Continuous basis : Rs. 100/-and in multiples of Re. 1/- thereafter. 
 
Minimum application amount is applicable only at the time of creation 
of new folio. 

XIII Minimum Additional 
Purchase Amount 

Rs. 100 and in multiples of Re. 1/- thereafter 
 

XIV Minimum 
Redemption/switch out 
amount 

Minimum Redemption - Rs. 100/- or 1 Unit or account balance 
whichever is lower. 
 
Switch Out- Rs. 100/- and in multiples of Re. 1/- thereafter 
 
In case the Investor specifies both the number of Units and amount, 
the number of Units shall be considered for Redemption. In case the 
Unit holder does not specify either the number or amount, the request 
will not be processed. 



8 
 

XV New Fund Offer Period  
 
This is the period during 
which a new scheme 
sells its units to the 
investors. 

Not Applicable 

XVI New Fund Offer Price:  
This is the price per unit 
that the investors have 
to pay to invest during 
the NFO. 

Not Applicable 

XVII Segregated 
portfolio/side pocketing 
disclosure 

The AMC has a written down policy on Creation of segregated portfolio 
which is approved by the Trustees. 
 
Creation of segregated portfolio shall be subject to guidelines specified 
by SEBI from time to time. 
 

The legal charges related to recovery of the investments of the 
segregated portfolio may be charged to the segregated portfolio in 
proportion to the amount of recovery. However, the same shall be 
within the maximum TER limit as applicable to the main portfolio. The 
legal charges in excess of the TER limits, if any, shall be borne by the 
AMC.   

For details, kindly refer SAI. 
XVIII Swing pricing disclosure  Not Applicable  
XIX Stock lending and 

borrowing 
The Scheme may engage lending of securities with the framework 
relating to securities lending and borrowing specified by SEBI. 
 
For details, kindly refer SAI. 

XX How to Apply and other 
details Apply 

Applications filled up and duly signed by all joint investors should be 
submitted along with the cheque/draft/other payment instrument or 
instruction to a designated ISC/Official Point of acceptance of AMC or 
the Registrar. 
 
All cheques and bank drafts must be drawn in favour of " Nifty 
MidSmallcap 400 Index Fund " and the name of the respective Plan 
should also be mentioned and crossed "A/c Payee only".  
 
The investor needs to submit to Registrar/AMC a blank cancelled 
cheque or its photocopy, self-attested PAN copy and Know Your 
Customer number, in-person verification, self-attested UIDAI copy, 
CKYC KRA-KYC form and other documents as asked by Registrar/AMC.   
 
Details in Section II. 
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XXI Investor services Investors may address their complaints to Ms. Sadiqa Banu, Investor 
Relations Officer of the Company, between 09:00 a.m. and 06:00 p.m., 
at: 
 
Toll Free / Tel No.: 18002032131 / +91 95359 99572 
Email: mf@navi.com  
Chatbot: https://m.navi.com/d1TRK4WScNb 
Registered Office Address: 
Vaishnavi Tech Square, 7th Floor, 
Iballur Village, Begur, 
Bengaluru, Karnataka – 560102 
 
Investors may also contact or visit any of the Investor Service Centres 
(ISCs) of the AMC for assistance and grievance redressal. 

XXII Specific attribute of the 
scheme 

Not Applicable. 

XXIII Special product/facility 
available during the NFO 
and on ongoing basis 

The facilities/products Available Facilities like:  
1) Systematic Investment Plan (SIP)  
2) Systematic Transfer Plan (STP)  
3) Systematic Withdrawal Plan (SWP)  
4) Switch into the scheme 
 
Systematic Investment Plan(SIP) 
SIP is a facility enabling investors to save and invest in the Scheme at 
frequency/dates prescribed by the Mutual Fund, by submitting post-
dated cheques / payment instructions. 
 

Particulars Frequency Details 
Frequency and 
Transaction Dates 

Daily All Business Days 
Weekly All Business Days 
Fortnightly All Business Days 
Monthly All Business Days 
Quarterly All Business Days 
Half Yearly All Business Days 

Unit holder can enroll for the SIP facility by submitting duly completed 
Enrolment Form at the Official Point(s) of Acceptance.  
 
If the SIP period is not specified by the unit holder then the SIP 
enrolment will be deemed to be for perpetuity and processed 
accordingly. 
 
Default option:  
Default date – 07th of every month/quarter/half yearly 
Default frequency – Monthly 
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SIP through Electronic Clearing System (ECS)/Direct Debit 
Investors / Unit holders may also enroll for SIP facility through 
Electronic Clearing Service (Debit Clearing) of the RBI or for SIP Direct 
Debit Facility available with specified Banks / Branches. In order to 
enroll for SIP ECS Debit facility or Direct Debit Facility, an Investor must 
fill-up the Application Form for SIP ECS/ Direct Debit facility. 
 
In case of SIP with payment mode as ECS/Direct Debit, Investors shall 
be required to submit a cancelled cheque or a photocopy of a cheque 
of the bank account for which the ECS/debit mandate is provided. 
 
All SIP cheques/payment instructions from 2nd to the last should be of 
the same amount and same date (excluding first cheque). 
 
However, there should be a gap of 30 days between first SIP 
Installment and the second installment in case of SIP started during 
ongoing offer. 
 
Investors will have the right to discontinue/cancel the SIP facility at 
any time by sending a written request to any of the Official Point(s) of 
Acceptance. SIPs shall be cancelled within 10 calendar days of such 
request placed by the investor. On receipt of such request, the SIP 
facility will be terminated. It is clarified that if the Fund fails to get the 
proceeds from three Installments out of a continuous series of 
Installments submitted at the time of initiating a SIP (Subject to a 
minimum under SIP i.e. 12 months), the SIP is deemed as discontinued. 
 
SIP Pause Facility: 
SIP Pause facility gives option to pause the SIP for a period ranging 
from 1month up to 6 months in a respective scheme. Basic Terms and 
conditions are as follows: 

● The applicant will have the right to pause SIP which is directly 
registered with Navi Mutual Fund. 

● An investor who wishes to request for SIP Pause facility shall duly 
fill the SIP Pause Form and submit the same at the office of Navi 
Mutual Fund or CAMS Service Centre or online /app of Navi 
Mutual Fund. 

● A valid form for SIP Pause facility will be processed within 15 
days from the date of receipt of the same. 

● SIP Pause facility would allow existing investor to ‘Pause’ their 
SIP for a specified period of time i.e. Minimum 1 month and 
Maximum 6 months. 

● There would be no restriction on the number of times a SIP can 
be paused. 
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● SIP Pause facility shall be available where ‘SIP Facility’ is available 
in the Schemes of Navi Mutual Fund. 

● SIP Pause Facility is applicable only for AMC initiated debit 
instructions i.e. ECS/NACH/Direct Debit, etc. 

● SIP Pause Facility is not possible for investors having Standing 
Instructions with banks. 

● The SIP shall continue from the subsequent instalment after the 
completion of pause period automatically. 

● If the SIP pause period is coinciding with the SIP Top Up facility, 
the SIP instalment amount post completion of pause period 
would be inclusive of SIP Top Up amount. For e.g. SIP instalment 
amount prior to pause period is Rs. 5,000/- and SIP Top Up 
amount is Rs.1,000/- . If the pause period is completed after date 
of SIP Top Up, then the SIP instalment amount post completion 
of pause period shall be Rs.6,000/-. 

● Incomplete SIP Pause Form in any respect would be liable to be 
rejected. 

 
The investor hereby agrees to indemnify and not hold responsible, 
the AMC and its employees, the R&T agent and the service providers 
in case his/her bank is not able to effect any of the payment 
instructions for whatsoever reason. 

 
Auto cancellation of SIP 
Pursuant to SEBI letter dated January 03, 2024 on uniformity in 
cancellation of SIPs across mutual funds, investors are hereby 
requested to note the below mentioned changes in the schemes of 
Navi Mutual Fund: 

Sr. 
No 

SIP Interval No. of failed debit 
attempts prior to 

cancellation of SIP 

1. Daily 3 
2. Weekly 3 
3. Fortnightly 3 
4. Monthly 3 
5. Quarterly or Longer Interval SIP’s 2 

In case of a request placed by the investor for cancellation of auto 
debit/SIP, it shall be processed within 10 calendar days of such 
request placed by the investor. 
 
Units will be allotted at the Applicable NAV of the respective dates on 
which the investments are sought to be made. In case the date falls on 
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a Holiday or falls during a Book Closure period, the immediate next 
Business Day will be considered for this purpose. 
 
An extension of an existing SIP will be treated as a new SIP on the date 
of such application, and all the above conditions need to be met with. 
 
The AMC reserves the right to change / modify Load structure and 
other terms and conditions under the SIP prospectively at a future 
date. Please refer to the SIP Enrolment Form for terms & conditions 
before enrolment. 
 
Systematic Transfer Plan (STP) 
STP is a facility given to the Unit holders to transfer sums on periodic 
basis from one scheme to another schemes launched by the Mutual 
Fund from time to time by giving a single instruction. 
 
Investors can opt for the Systematic Transfer Plan by investing a lump 
sum amount in one scheme of the fund and providing a standing 
instruction to transfer sums at regular intervals. 

Particulars Frequency Details 
Frequency and 
Transaction Dates 

Daily All Business Days 
Weekly All Business Days 
Fortnightly All Business Days 
Monthly All Business Days 

 
If any STP transaction due date falls on a non-Business day, then the 
respective transactions will be processed on the immediately 
succeeding Business Day for both the schemes. 
 
STP can be into any other scheme (as may be permitted by the Scheme 
Information Document of the respective schemes) of Navi Mutual 
Fund. Investors could also opt for STP from an existing account by 
quoting their account / folio number.  
 
Default Option :  
Default Date – 07th 
Default Frequency – Monthly 
 
Systematic Withdrawal Plan (SWP) 
SWP is a facility enabling the unit holders to withdraw amount from 
the Scheme at a frequency prescribed by the Mutual Fund from time 
to time, by giving a single instruction to the Mutual Fund. 
 
There are two options available under SWP viz - Monthly option and 
Quarterly option, the details of which are given below: 
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Particular Frequency 

Monthly All Business Days 
Quarterly All Business Days 
  
Default Option  
Default Frequency: Monthly 

 
Switch into the Scheme: 
Investors who hold units in any of the schemes of Navi Mutual Fund 
may switch all or part of their holdings to the Scheme during the New 
Fund Offer Period subject to the provisions in the scheme information 
document of the respective scheme. Switch-in requests are subject to 
the minimum application amount as mentioned in this Scheme 
Information  Document. 
 
For switch-in requests received from the open-ended scheme during 
the New Fund Offer Period (NFO) under the Scheme, the switch-out 
requests from such Scheme will be effected based on the applicable 
NAV of such Scheme, as on the day of receipt of the switch request, 
subject to applicable cut-off timing provisions. However, the switch-
in requests under the Scheme will be processed on the date of the 
allotment of the Units. 
 
For details kindly refer SAI. 

XXIV Weblink (Daily TER, 6 
Months TER and 
Factsheet) 

Visit https://navi.com/mutual-fund/downloads/statutory-
disclosure >>TER for Daily TER, 6 months and 
https://navi.com/mutual-fund/downloads/factsheet  for Factsheets. 

 
DUE DILIGENCE BY THE ASSET MANAGEMENT COMPANY   

 
It is confirmed that:  

(i) The Scheme Information Document submitted to SEBI is in accordance with the SEBI (Mutual Funds) 
Regulations, 2026 and the guidelines and directives issued by SEBI from time to time.  

(ii) All legal requirements connected with the launching of the Scheme as also the guidelines, instructions, etc., 
issued by the Government and any other competent authority in this behalf, have been duly complied with.   

(iii) The disclosures made in the Scheme Information Document are true, fair and adequate to enable the 
investors to make a well informed decision regarding investment in the Scheme.  

(iv) The intermediaries named in the Scheme Information Document and Statement of Additional Information 
are registered with SEBI and their registration is valid, as on date.  

(v) The contents of the Scheme Information Document including figures, data, yields etc. have been checked and 
are factually correct. 

(vi) A confirmation that the AMC has complied with the compliance checklist applicable for Scheme Information 
Documents and other than cited deviations/ that there are no deviations from the regulations. 
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(vii) Notwithstanding anything contained in this Scheme Information Document, the provisions of the SEBI 
(Mutual Funds) Regulations, 2026 and the guidelines there under shall be applicable.  

(viii) The Trustees have ensured that the Navi Nifty MidSmallcap 400 Index Fund approved by them is a new 
product offered by Navi Mutual Fund and is not a minor modification of any existing scheme. 
 
 

Date:  September 24, 2026 Sweta Bharat Shah 
Place: Bengaluru Chief Compliance Officer 
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Part II. INFORMATION ABOUT THE SCHEME 
 

A. HOW WILL THE SCHEME ALLOCATE ITS ASSETS? 
Under normal circumstances the asset allocation pattern will be: 
 

Instruments Indicative allocations (% of total assets) 

 Minimum Maximum 
Equities and equity related securities covered by Nifty 
MidSmallcap 400 Index  

95% 100% 

Debt & Money Market Instruments* 0% 5% 
*Investments in Repo in Corporate debt and corporate reverse repo shall be within the limits prescribed as 
per SEBI circulars and guidelines issued from time to time. 
 
The residual portion of 5% in asset allocation is provided for liquidity purposes and hence instruments will be 
only cash and cash equivalent.  
 
The Cumulative Gross Exposure to Equity, Debt, Money market instruments, repo transactions in corporate 
debt securities etc. and such other securities/assets as may be permitted by the Board from time to time, 
subject to prior approval from SEBI, if required, should not exceed 100% of the net assets of the scheme in 
line with clause 13.18 of SEBI Master Circular dated March 20, 2026. 
 
Subject to the SEBI (MF) Regulations and in accordance with clause 13.6 of SEBI Master Circular dated March 
20, 2026, and framework for borrowing and lending of securities notified by SEBI vide circular No 
MRD/DoP/SE/Dep/Cir-14/2007 dated December 20, 2007, as may be amended from time to time, the 
Scheme may engage in borrowing and lending of securities. 

Securities in which investment is made for the purpose of ensuring liquidity (debt and money market 
instruments) are those that fall within the definition of liquid assets as provided by SEBI or RBI.  
 
Indicative Table (Actual instrument/percentages may vary subject to applicable SEBI circulars)  

Sl.no Type of Instrument Percentage of Exposure  Circular References* 

1 Stock Lending and 
Borrowings* 

1. Not more than 20% of the net assets 
of a Scheme can generally be deployed 
in Stock Lending. 

2. Not more than 5% of the net assets of 
a Scheme can generally be deployed in 
Stock Lending to any single approved 
intermediary / counterparty. 

Paragraph 13.6 of chapter 13 of 
SEBI Master Circular for Mutual 
Funds dated March 20, 2026. 

2 Listed debt or money 
market securities 

Not exceeding 5% of the net assets of 
the schemes 

Paragraph 13.1 of chapter 13 of 
SEBI Master Circular for Mutual 
Funds dated March 20, 2026 
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3 Corporate bond repo 
transactions  

Not exceeding  5% of the net assets of 
the scheme  

Clause 13.8.2 of SEBI Master 
Circular dated March 20, 2026 
states 10% capping. The scheme 
shall invest only as per asset 
allocation. 

4 Tri-party repos Not exceeding  5% of the net assets of 
the scheme 

Paragraph 13.1 of SEBI Master 
Circular for Mutual Funds dated 
March 20, 2026. 

*SEBI circular references (wherever applicable) in support of exposure limits of different types of asset classes in 
asset allocation is provided.  

The scheme shall not invest in these instruments: 
Sr. No. Type of Instrument 
1 Foreign securities/ADR/GDR 
2 Other Mutual Fund Schemes  
3 Securitized debts  
4 Additional Tier I bonds and Tier II bonds  
5 Credit Default Swaps transactions 
6 INVITs 
7 Debt Instruments with Structured Obligations/Credit Enhancements 
8 Overseas Securities 
9 Short Selling 
10 Unrated debt Instrument 
11 Unlisted debt instrument 
12 Bespoke or complex debt products 
13 Inter Scheme transactions 
14 Derivatives 

 
Exposure to Derivatives:   
Pursuant to para  13.18 of SEBI Master circular dated March 20, 
2026  and    as  may  be  amended  from  time  to  time, the  Scheme  may  take  an  exposure  to  equity 
derivatives of constituents or index derivatives of the underlying index for short duration when securities of 
the index are unavailable, insufficient or for rebalancing at the time of change in index or in case of corporate 
actions, as permitted subject to rebalancing within 7 calendar days (or as specified by SEBI from time to time). 
The equity derivative exposure of the scheme for non-hedging purposes shall be up to 20% of equity and 
equity related Securities of the scheme. 

 
The Scheme shall ensure compliance with the portfolio concentration norms in accordance with provisions 
as per clause 4.3 of SEBI Master Circular dated March 20, 2026 details whereof are given below:  
 
a. The index shall have a minimum of 10 stocks as its constituents. 
b. For a sectoral/ thematic Index, no single stock shall have more than 35% weight in the index. For other 
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than sectoral/ thematic indices, no single stock shall have more than 25% weight in the index. 
c. The weightage of the top three constituents of the index, cumulatively, shall not be more than 65% of the 

Index. 
d. The individual constituent of the index shall have a trading frequency greater than or equal to 80% and an 

average impact cost of 1% or less over the previous six months. 
 
The updated constituents of the Indices shall be available on the website of such Index Fund issuers at all 
points of time. 
 
Pending deployment of the funds in securities in terms of investment objective of the Scheme, the AMC may 
park the funds of the Scheme in short term deposits of the Scheduled Commercial Banks, in terms of clause 
13.7 of SEBI Master Circular dated March 20, 2026.  
 
Tracking Error: In accordance with clause 4.5.4 of SEBI Master Circular dated March 20, 2026, the tracking 
error i.e. the annualized standard deviation of the difference in daily returns between the underlying index or 
goods and the NAV of the Scheme based on past one year rolling data shall not exceed 2%. In case of 
unavoidable circumstances in the nature of force majeure, which are beyond the control of the AMCs, the 
tracking error may exceed 2% and the same shall be brought to the notice of Trustees with corrective actions 
taken by the AMC, if any. The same shall be disclosed on a daily basis on the websites of AMC and AMFI. The 
Scheme shall disclose the tracking error based on past one year rolling data, on a daily basis, on the website 
of respective AMCs and AMFI.   
 
Tracking Difference: In accordance with clause 4.5.4 of SEBI Master Circular dated March 20, 2026, The 
annualized difference of daily returns between the index and the NAV of the Scheme shall be disclosed on a 
monthly basis on the websites of AMC and AMFI. The Scheme, in general, will hold all of the securities that 
comprise the Underlying Index in the same proportion as the index. Expectation is that, over time, the tracking 
error of the Scheme relative to the performance of the Underlying Index will be relatively low. The Investment 
Manager would monitor the tracking error of the Scheme on an ongoing basis and would seek to minimize 
tracking error to the maximum extent possible. There can be no assurance or guarantee that the Scheme will 
achieve any particular level of tracking error relative to the performance of the Underlying Index. 
 
Change in Asset Allocation Pattern/ Portfolio Rebalancing:  

Rebalancing due to Short term defensive consideration:  
Subject to clause 1.9.1(b)  of SEBI Master Circular dated March 20, 2026, and circulars issued thereunder, the 
asset allocation pattern indicated above may change for a short-term period on defensive considerations, 
keeping in view market conditions, market opportunities, applicable regulations and political and economic 
factors. These proportions may vary depending upon the perception of the Fund Manager, the intention being 
at all times to seek to protect the interests of the Unit holders. Such changes in the investment pattern will 
be rebalanced within 7 calendar days from the date of deviation and further action may be taken as specified 
under SEBI Circulars/ AMFI guidelines issued from time to time. 
 
Rebalancing in case of involuntary corporate action  
In the event of involuntary corporate action, the scheme shall dispose the security not forming part of the 
underlying index within 7 days from the date of allotment/ Listing. 
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Rebalancing period for Equity Index Funds   
As per Para 4.5.5 of Master Circular for Mutual Funds as amended from time to time, following norms shall 
apply:  

a. In case of change in constituents of the index due to periodic review, the portfolio of the Scheme shall be 
rebalanced within 7 calendar days.  

b. Any transactions undertaken in the scheme portfolio of the Index Fund in order to meet the redemption 
and subscription obligations shall be done while ensuring that post such transactions replication of the 
portfolio with the index is maintained at all points of time. 

 
In case of any breaches in asset allocation, the norms as specified in paragraph 3.11 of SEBI Master circular 
dated March 20, 2026 shall be applicable. 
 

B. WHERE WILL THE SCHEME INVEST?  
The corpus of the Scheme will be invested in Equity and equity related instruments, debt, money market 
instruments and other permitted instruments, which will include but not limited to: 

Equity and Equity Related Instruments: 

● Equity Shares 
● Derivative instruments 
● Convertible debentures, convertible preference shares, warrants carrying the right to obtain equity 

shares, equity derivatives , units of Real Estate Investment Trust (ReITs) and such other instruments 
as may be specified by the Board from time to time. 
 

Debt and Money Market Instruments: 

● Tri-party repo (TREPS) 
● Certificate of Deposit (CD) of scheduled commercial banks and development financial Institutions 
● Commercial Paper (CP) 
● Treasury Bills (T-Bill) 
● Repos 
● Securities created and issued by the Central and State Governments 
● Non-convertible debentures and bonds 
● Floating rate debt instruments 
● Investment in Short Term Deposits 

 
Please refer Section II of the document for further details for each instrument. 
 

C. WHAT ARE THE INVESTMENT STRATEGIES? 
 
EQUITY INVESTMENT STRATEGY 
 
The investment objective of the scheme is to achieve return equivalent to Nifty MidSmallcap 400 Index Fund   
by investing in stocks of companies comprising the Index, subject to tracking error. There is no assurance that 
the investment objective of the Scheme will be achieved. 
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The Scheme endeavours to invest in stocks in proportion to the weightages of these stocks in the Nifty 
MidSmallcap 400 Index Fund. The fund willi, in general, invest a significant part of its corpus in equities; the 
surplus amount of the fund, not exceeding 5% shall be invested in Cash/Tri-Party Repo, Repo in corporate 
debt securities & Money Market instruments.  
 
The performance of the Scheme may not be commensurate with the performance of the respective 
benchmark of the Schemes on any given day or over any given period. Such variations are commonly referred 
to as the tracking error. The Scheme intends to maintain a low tracking error by effectively replicating the 
portfolio in line with the index. 
 
Subject to the SEBI regulations as applicable from time to time, the scheme may participate in securities 
lending. 
 
EQUITY DERIVATIVE INSTRUMENTS:  
● Futures are exchange-traded contracts to sell or buy financial instruments for future delivery at an 

agreed price. There is an agreement to buy or sell a specified quantity of financial instrument on a 
designated future date at a price agreed upon by the buyer and seller at the time of entering into a 
contract. To make trading possible, the exchange specifies certain standardized features of the contract. 
A futures contract involves an obligation on both the parties to fulfil the terms of the contract. 
 
SEBI has permitted futures contracts on indices and individual stocks with maturity of 1 month, 2 months 
and 3 months on a rolling basis. The futures contracts are settled on last Thursday (or immediately 
preceding trading day if Thursday is a trading holiday) of each month. Currently, the futures are settled 
in cash. The final settlement price is the closing price of the underlying stock(s)/ index. 

 
● Option is a contract which provides the buyer of the option (also called holder) the right, without the 

obligation, to buy or sell a specified asset at the agreed price on or up to a particular date. For acquiring 
this privilege, the buyer pays premium (fee) to the seller. The seller on the other hand has the obligation 
to buy or sell specified asset at the agreed price and for this obligation he receives premium. The premium 
is determined considering number of factors such as the market price of the underlying asset/security, 
number of days to expiry, risk free rate of return, strike price of the option and the volatility of the 
underlying asset. Option contracts are of two types, viz: 

 
o Call Option - The option that gives the buyer the right to buy specified quantity of the underlying 

asset at the strike price is a call option. The buyer of the call option (known as the holder of call 
option) can call upon the seller of the option (writer of the option) and buy from him the underlying 
asset at the agreed price at any time on or before the expiry of the option. 
 
The seller (writer of the option) on the other hand has the obligation to sell the underlying asset if 
the buyer of the call option decides to exercise his option to buy. 

 
o Put Option - The right to sell is called put option. A Put option gives the holder (buyer) the right to 

sell specified quantity of the underlying asset at the strike price. The seller of the put option (one 
who is short put) however, has the obligation to buy the underlying asset at the strike price if the 
buyer decides to exercise his option to sell.  
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There are two kind of options based on the date of exercise of right. The first is the European Option 
which can be exercised only on the maturity date. The second is the American Option which can be 
exercised on or before the maturity date. 

 
For detailed derivative strategies, please refer to SAI.  
 
Portfolio Turnover: 
Portfolio Turnover is defined as the lower of purchases or sales as a percentage of the average corpus during 
the specified period of time. Portfolio Turnover is a term used to measure the volume of trading that occurs 
in a Scheme's portfolio during a given time period. Navi Nifty MidSmallcap 400 Index Fund is a passively 
managed open-ended index scheme. It is therefore expected that there would be a number of subscriptions 
and redemptions on a daily basis. Generally, turnover will depend upon the extent of purchase and 
redemption of units and the need to rebalance the portfolio on account of change in the composition, if any, 
and corporate actions of securities included in Nifty MidSmallcap 400 Index Fund.  
 
There may be an increase in transaction costs such as brokerage paid, if trading is done frequently. However, 
it is difficult to estimate with reasonable measure of accuracy, the likely turnover in the portfolio of the 
Scheme. The Scheme has no specific target relating to portfolio turnover. 
 

D. HOW WILL THE SCHEME BENCHMARK ITS PERFORMANCE? 
The performance of the Scheme will be benchmarked against Nifty MidSmallcap 400 Index. 
 
Justification for use of benchmark:  
The Scheme is being benchmarked against the Index mentioned above, since the composition of Index is in 
line with the investment objective of the Scheme / Plan(s) and is most suited for comparing performance of 
the Scheme / Plan(s). It will also enable the investors to arrive at a more informed judgement on the scheme's 
performance. 
 
The Nifty MidSmallcap 400 Index is designed to reflect the behaviour and performance of the mid and small 
market capitalisation companies. The index includes all companies forming part of Nifty Midcap 150 and Nifty 
Smallcap 250 index. Nifty MidSmallcap 400 Index is computed using free float market capitalization method, 
wherein the level of the index reflects the total free float market value of all the stocks in the index relative 
to particular base period. Nifty MidSmallcap 400 can be used for a variety of purposes such as benchmarking 
fund portfolios, launching of index funds, ETFs and structured products 
 

E. WHO MANAGES THE SCHEME?  
The Scheme shall be managed by Mr. Ashutosh Shirwaikar. His details are as under: 
 

Name of 
Fund 
Manager 

Age & 
Qualifications 

Previous 
Experience 

Managing 
Scheme Since  

Other Funds Managed 

Mr. 
Ashutosh 
Shirwaikar 

Age: 36 Years 
 
Qualification:  

Ashutosh has a 
total experience 
of nearly 10 

December 09, 
2025 

§ Navi Nifty 50 Index Fund 
§ Navi Nifty Next 50 Index Fund 
§ Navi Nifty Bank Index Fund 
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-MBA 
(Finance)- 
JBIMS, Mumbai 
University - 
B.E. in 
Mechanical 
Engineering 
(Mumbai 
University), 
 

years in the 
Equity markets. 
Prior to joining 
Navi, he spent 7 
years at 
Quantum 
Advisory, where 
he worked as an 
analyst, 
focusing on 
sectors such as 
Auto, Media, 
Power, and 
Chemicals. 
Ashutosh holds 
an MBA in 
Finance from 
Jamnalal Bajaj 
Institute of 
Management 
Studies (JBIMS). 

§ Navi Nifty Midcap 150 Index fund 
§ Navi Nifty India Manufacturing Index 

Fund 
§ Navi ELSS Tax Saver Nifty 50 Index 

Fund 
§ Navi Flexi Cap Fund 
§ Navi Large & Midcap Fund 
§ Navi BSE Sensex Index Fund 
§ Navi Nifty IT Index Fund 
§ Navi Aggressive Hybrid Fund 
§ Navi Nifty 500 Multicap 50-25-25 

Index Fund 
§ Navi Total Stock Market US Specific 

Equity Passive FoF  
§ Navi Nasdaq100 US Specific Equity 

Passive FoF  
§ Navi Nifty Smallcap250 Momentum 

Quality 100 Index Fund 
§ Navi Nifty ReITs & Realty Index Fund 

 
F. HOW IS THE SCHEME DIFFERENT FROM EXISTING SCHEMES OF THE MUTUAL FUND? 

1. Navi Nifty 50 Index Fund 
2. Navi ELSS Tax saver Nifty 50 Index Fund 
3. Navi Nifty Next 50 Index Fund 
4. Navi Nifty Bank Index Fund 
5. Navi Nifty Midcap 150 Index Fund 
6. Navi Nifty India Manufacturing Index Fund 
7. Navi BSE Sensex Index Fund 
8. Navi Nifty IT Index Fund 
9. Navi Nifty 500 Multicap 50-25-25 Index Fund 
10. Navi Nifty Smallcap250 Momentum Quality 100 Index Fund 
11. Navi Nifty REITs & Realty Index Fund 

 
For a detailed comparative table please refer the website: https://navi.com/mutual-
fund/downloads/disclosure-sid-kim>> Disclosure for passive schemes>> Detailed comparative table of the 
existing schemes of AMC. 
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G. HOW HAS THE SCHEME PERFORMED? 

 
Scheme Performance 
as on August 31, 2026 

Compounded 
Annualised 
Returns 

Scheme 
Returns % 
(Regular 
Growth) 

Benchmark 
Returns % 

Scheme 
Returns % 
(Direct 
Growth) 

Returns for 
the last 1 
years 

NA NA NA 

Returns for 
the last 3 
years 

NA NA NA 

Returns for 
the last 5 
years 

NA NA NA 

Returns 
since 
inception 

9.13%  9.80%  9.72% 

 
Expense structure for Direct & Regular Plan may vary. 
Past performance may or may not be sustained in future. 
Benchmark:  Nifty MidSmallcap 400 Index 
Allotment date – December 09, 2025 
Returns are compounded annualized. The performance of the 
dividend plan for the investor would be net of dividend distribution 
tax, as applicable. 
The returns are calculated for Regular Plan- Growth Option and 
Direct Plan-Growth Option. 

Absolute Returns for each financial 
year for the last 5 years 

The scheme has not completed 1 year so this is not 
applicable. 
 
Past performance may or may not be sustained in future 

 
H. ADDITIONAL SCHEME RELATED DISCLOSURES 

 
i. Scheme’s portfolio holdings (top 10 holdings by issuer and fund allocation towards various sectors) 

https://navi.com/mutual-fund/downloads/disclosure-sid-kim >>Disclosure for passive schemes>> 
Top 10 holdings 

ii. Disclosure of name and exposure to TOP 7 issuers, stocks, groups and sectors as a %age of NAV of 
the scheme) https://navi.com/mutual-fund/downloads/disclosure-sid-kim >>Disclosure for 
passive schemes>> Top 7 issuers  

iii. Portfolio disclosure Monthly/ Half Yearly https://navi.com/mutual-fund/downloads/portfolio . 
iv. https://navi.com/mutual-fund/downloads/addendums for the respective addendums to the SID 

after the last update of SID 
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v. Portfolio Turnover Rate: 0.74 
vi. Aggregate investment in the Scheme: 

 
Sl. No. Category of Persons Net Value Market Value 

 Fund Manager Units NAV per unit (in Rs.) 
1 Mr. Ashutosh Shirwaikar NIL 

 
For any other disclosure w.r.t investments by key personnel and AMC directors including regulatory 
provisions in this regard kindly refer to SAI. 
 

vii. Investments of AMC in the Scheme –  
The AMC may invest in the Scheme anytime during the continuous offer period subject to the SEBI (MF) 
Regulations. The AMC may also invest in existing schemes of the Mutual Fund. As per the existing SEBI (MF) 
Regulations, the AMC will not charge Investment Management and Advisory fee on the investment made by 
it in the Scheme(s) or existing Schemes of the Mutual Fund.  
 
Subject to Regulation 22(3)(a) of SEBI (Mutual Funds) Regulations, 2026 read with paragraph 7.13 of SEBI 
Master Circular dated March 20, 2026, the AMC shall invest such amounts in such schemes of the mutual 
fund, based on the risks associated with the schemes, as may be specified by SEBI from time to time. Such 
investment shall be maintained at all times and shall not be redeemed unless the scheme is wound up. 
 
For details of existing mandatory investments by AMC in various schemes, please visit 
https://navi.com/mutual-fund/downloads/statutory-disclosure >> AMC Quarterly Investment  
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Part III- OTHER DETAILS 
 

A. COMPUTATION OF NAV 
The Net Asset Value (NAV) per Unit of the Scheme will be computed by dividing the net assets of the Scheme 
by the number of Units outstanding on the valuation day. The Mutual Fund will value its investments 
according to the valuation norms, as specified in Seventh Schedule of the SEBI (MF) Regulations, 2026 or 
such norms as may be specified by SEBI from time to time. In case of any conflict between the Principles of 
Fair Valuation and valuation guidelines specified by SEBI, the Principles of Fair Valuation shall prevail. 
 
The Net Assets Value (NAV) of the Units under the Scheme shall be calculated as shown below: 
 

 

NAV (Rs.) =  

Market or fair Value of Scheme’s Investments + Current Assets including Accrued Income 
– Current Liabilities and Provisions 

No. of Units outstanding under Scheme on the Valuation Day 

 
The NAV shall be calculated up to four decimal places.  
 
The NAVs will be calculated and disclosed for all the Business days. 
 
The Mutual Fund will ensure that the Redemption Price will not be lower than 97% of the Applicable NAV.  
 
Illustration on Computation of NAV: If the net assets of the Scheme are Rs. 10,55,55,000.00 and units 
outstanding are 1,00,00,000 then the NAV per unit will be computed as follows: 10,55,55,000.00 / 
1,00,00,000 = Rs. 10.5555 per unit.  
 
Ongoing price for Redemption (sale) /Switch outs (to other schemes/plans of the Mutual Fund) by 
Investors. 
 
Ongoing price for redemption /Switch out (to other Schemes/Plans of the Mutual Fund) is the price which a 
Unit holder will receive for redemption/Switch-outs. During the continuous offer of the Scheme, the Unit 
holder can redeem the Unit at Applicable NAV, subject to payment of Exit Load, if any.  
 
Methodology for calculation of sale and re-purchase price of the units of mutual fund scheme: 
 
Let’s assume that the NAV of a Mutual Fund Scheme on April 01, 2025 is Rs. 10/-. 
 
Purchase of mutual fund units: 
The Purchase Price of the Units on an ongoing basis will be same as Applicable NAV. 
 
Purchase Price = Applicable NAV 
In the above example, purchase is done on April 01, 2025, when the Applicable NAV = Rs. 10/- 
Therefore, Purchase Price = Rs. 10/- 
As per existing Regulations, no entry load is charged with respect to applications for purchase / additional 
purchase of mutual funds units. 
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Redemption/Re-purchase of mutual fund units 

The Redemption Price of the Units will be calculated on the basis of the Applicable NAV subject to prevailing 
Exit Load, if any. In case of redemption, the amount payable to the investor shall be calculated as follows: 
 
Redemption Price = Applicable NAV * (1 - Exit Load) 
Say, in the above example the exit load applicable is: 
For exit on or before 30 days from the date of allotment – 1.00% 
For exit after 30 days from the date of allotment – Nil. 
 
Scenario 1: Redemption is done during applicability of exit load 
In case the investor requests for redemption on or before 30 days i.e. on or before March 31, 2026; say 
December 1, 2025, when the NAV of the scheme is Rs. 12/- and the exit load applicable is 1%, so the 
Redemption amount payable to investor shall be calculated as follows: 
 
Redemption Price = Applicable NAV * (1 - Exit Load) 
= Rs. 12 * (1-1%) = Rs. 11.88/- 
 
Scenario 2: Redemption is done when the exit load is NIL 
In case the investor requests for redemption after 30 days i.e. after March 31, 2026; say April 1, 2026, when 
the NAV of the scheme is Rs. 12/- and the exit load applicable is NIL, so the Redemption amount payable to 
investor shall be calculated as follows: 
 
Redemption Price = Applicable NAV * (1 - Exit Load) 
= Rs. 12 * (1-0) = Rs. 12/- 
 
The aforesaid example does not take into consideration any applicable statutory levies or taxes. Accordingly, 
the redemption amount payable to investor shall further reduce to the extent of applicable statutory levies 
or taxes. 
 
For other details such as policies w.r.t computation of NAV, rounding off, investment in foreign securities, 
procedure in case of delay in disclosure of NAV etc. refer to SAI. 
 

B. NEW FUND OFFER (NFO) EXPENSES  
This is an ongoing scheme on the date of updating this document. 
 

C. ANNUAL SCHEME RECURRING EXPENSES  
These are the fees and expenses for operating the scheme. These expenses include Investment Management 
and Advisory Fee charged by the AMC, Registrar and Transfer Agents’ fee, marketing and selling costs etc. as 
given in the table below: 

The AMC has estimated that upto 0.90% of the daily net assets of the scheme will be charged to the scheme 
as expenses as permitted under Regulation 66 of SEBI (MF) Regulations. For the actual current expenses 
being charged, the investor may refer to the website of the Mutual Fund https://navi.com/mutual-
fund/downloads/disclosure-sid-kim >> Disclosure for Passive schemes>> Actual expense of the Schemes.  
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Further, the disclosure of Total Expense Ratio (TER) on a daily basis shall also be made on the website of 
AMFI (www.amfiindia.com). 
 
The Mutual Fund would update the current expense ratios on the website at least three Business days prior 
to the effective date of the change. 

 

Components of Total Expense Ratio (TER)  
The Total Expense Ratio (“TER”) of the Scheme shall comprise the following components 
 

a) Base Expense Ratio (BER) 
 The BER shall be charged to the Scheme within the limits specified under Regulation 66(7) of the 

SEBI (Mutual Funds) Regulations, 2026. 

 The BER shall include:  

Expense Head % p.a. of daily 
Net Assets*  

Investment Management and Advisory fees  
 
 
 

Upto 0.90 % 

Audit fees/fees and expenses of trustees 
Custodial Fees 
Registrar & Transfer Agent Fees including cost of providing account statements 
/ IDCW / redemption cheques/ warrants 

Marketing & Selling Expenses including fees, commission and charges towards 
distribution of mutual fund schemes 
Costs related to investor communications 

Costs of fund transfer from location to location 
Cost towards investor education, awareness and financial inclusion 
Brokerage and transaction cost over and above 6 bps and 2 bps for cash and 
derivative market trades respectively 1 

Costs of statutory advertisements; 
Such other expenses as may be specified in the Regulations* 

Maximum Base expenses ratio (BER) permissible under Regulation 66 Upto 0.90% 
Statutory levies (including GST) on all expenses excluding brokerage and 
transaction cost 

GST   of   18%   or any 
other rate as may    
be    levied from     
time     to time on the 
Taxable 
Invoice/Contract 
amount. 

Statutory levies (including GST) on brokerage and transaction cost Additionally 
Levies such as 
Stamp Duty, 
STT etc 
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 ● Investment Management and Advisory Fees under Regulation 66(4);  
 ● Recurring expenses under Regulation 66(5); and  
 ● Charges, commission and fees related to distribution of mutual fund schemes under Regulation 66(6). 
 
 The BER shall exclude statutory levies applicable on the aforesaid expenses and transaction costs 

incurred for the purpose of execution of trades. 
 
b) Brokerage Cost  
Brokerage cost incurred for execution of trades may be charged in accordance with Regulation 66(9) of 
the SEBI (Mutual Funds) Regulations, 2026. 
 
c) Transaction Cost  
Transaction costs incurred for the purpose of execution of trades as referred to under Regulation 
66(10) of the SEBI (Mutual Funds) Regulations, 2026 shall not form part of the BER. 
 
d) Statutory Levies  
Statutory levies imposed by the Central Government and/or State Governments may be charged in 
accordance with applicable laws and regulations. 
 
Notes: 
 
1. As per Regulation 66(9)- Brokerage and transaction costs which are incurred for the purpose of 

execution of trades over and above the base expense ratio subject to a maximum of 0.06 per cent 
of trade value in case of cash market transactions and 0.02 per cent of trade value in case of 
derivatives transactions. Expenses charged towards brokerage, over and above the specified limit, 
shall be part of the base expense ratio limit specified under sub-regulation (7) of Regulation 66 
 

2. Goods & Services Tax (GST) on expenses other than investment any advisory fees, if any, shall be 
borne by the scheme within the maximum limit of total expenses ratio as prescribed under 
Regulation 66 of the SEBI (MF) Regulations, 2026 . 

 
Goods & Services Tax (GST) on brokerage and transaction cost paid for execution of trade, if any, 
shall be within the limit prescribed under regulation 66 of the SEBI (MF) Regulations, 2026. 
 
Goods & Services Tax (GST) on investment management and advisory fees shall be charged to the 
Scheme in addition to the maximum limit of total expenses ratio as prescribed under Regulation 66 
of the SEBI (MF) Regulations, 2026. 

 
The base expenses of the Scheme(s) including the investment management and advisory fee shall not 
exceed the limit as specified in the Regulations and amendments thereto. The total of all expenses i.e. 
Total Expense Ratio (TER) charged to the investors of the scheme shall be total of expense charged 
within the base limit specified above, brokerage cost, transaction cost incurred for the purpose of 
execution of trade and statutory levies charged to the investors, as specified in the Regulations. No 
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charges other than the Base Expense Ratio (BER), brokerage cost, transaction cost, statutory levies and 
exit load (including applicable levies thereon) shall be charged to investors.
 
In accordance with Regulation 66(2) and Regulation 66(11) of the SEBI (Mutual Funds) Regulations, 
2026, any expenditure in excess of the limits prescribed under the aforesaid Regulations shall be borne 
by the AMC, Trustee and/or Sponsor, as applicable. Further, if any expense of the Scheme is borne by 
the AMC, Trustee or Sponsor, the same shall be done only after reversal of the investment management 
and advisory fees charged to the Scheme, if any. 
 
The expenses towards Investment Management and Advisory Fees under Regulation 66 (4) and the 
various sub-heads of recurring expenses mentioned under Regulation 66 (5) of SEBI (MF) Regulations, 
2026 can be apportioned under various expense heads/ sub heads without any sub limit, as permitted 
under the applicable regulations. Thus, there shall be no internal sub-limits within the expense ratio for 
expense heads mentioned under Regulation 66 (4) and (5) respectively. 
 
Statutory Levy (Goods and Services Tax (GST) 
GST on exit load, if any, shall be paid out of the load proceeds. Exit load, net of GST, if any, shall be 
credited to the Scheme. 
 
Investor Education and Awareness 
The mandatory Investor Awareness Program (IAP) deduction by Navi Mutual Fund will be 0.01% of the 
daily net assets of the scheme shall annually set apart. 
 
All scheme related expenses including commission paid to distributors, by whatever name it may be 
called and in whatever manner it may be paid, shall necessarily be paid from the scheme only within 
the regulatory limits and not from the books of the AMC, its associate, sponsor, trustee or any other 
entity through any route. 
 

Additional incentives  

As per the Provision No. 11.6 of Chapter 11 of SEBI Master Circular for Mutual Funds and applicable AMFI 
guidelines, the AMC shall pay additional commission to distributors for onboarding eligible new investors as 
given below: 

(a) Eligibility criteria: 
a) New individual investors (new PAN) from B-30 cities at the mutual fund industry level 
b) New women individual investors (new PAN) from both Top 30 and B-30 cities. 
c) The top 30 cities shall mean top 30 cities based on AMFI data on ‘AUM by Geography – Consolidated 

Data for Mutual Fund Industry’ as at the end of the previous financial year.  
 

(b) Incentive Structure to be applied: 
Sr. No. Investment Mode Commission Structure 
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1. Lump Sum Investment 1% of the amount of the first application subject to a 
maximum of ₹2,000, provided the investor remains invested 
for a minimum period of one year 

2. Systematic Investment 
Plan (SIP) 

1% of the total investment made during the first year, subject 
to a maximum of ₹2,000 

For further details on TER, please refer  SAI. 

 
Disclosure of Expense Ratio 
AMCs shall prominently disclose on a daily basis, the TER (scheme-wise, date-wise) of all schemes under a 
separate head –“Total  Expense  Ratio  of  Mutual  Fund  Schemes” on  their  website  and  on  the  website  
of AMFI  in  a downloadable spreadsheet format. 
 
Change in Expense Ratio  
Any change in the BER in comparison to previous base BER charged to any scheme/plan shall be 
communicated to investors of the scheme/plan through notice via email or SMS at least three working days 
prior to effecting such change. Further, the notice of change in BER shall be updated on the AMC’s website 
https://navi.com/mutual-fund/downloads/addendums at least three business days prior to effecting such 
change.  
 
Provided that any change in BER in a mutual fund scheme due to change in AUM or any decrease in BER in a 
mutual fund scheme due to various other regulatory requirements shall not require issuance of any prior 
notice to the investors. 
 
The above change in the BER in comparison to previous BER charged to the scheme shall be intimated to the 
Board of AMC along with the rationale recorded in writing.  
The changes in BER shall also be placed before the Trustees on quarterly basis along with rationale for such 
changes.  

 
Illustration of impact of expense ratio on scheme’s returns: 

Particulars Regular Plan Direct Plan 
Amount invested at the beginning of the year (Rs,) 10,000 10,000 
Returns before Expenses (Rs.) 1,500 1,500 
Expenses other than Distribution Expenses (Rs.) 150 150 
Distribution Expenses (Rs.) 50 - 
Returns after Expenses at the end of the year (Rs.) 1,300 1350 
Returns (%) 13% 13.5% 
 

Note(s):  
• The purpose of the above illustration is purely to explain the impact of expense ratio charged under 

the Scheme and should not be construed as providing any kind of investment advice or guarantee 
of returns on investments.  

• It is assumed that the expenses charged are evenly distributed throughout the year.  
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• The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution 
expenses/commission.  
 

Any tax impact has not been considered in the above example, in view of the individual nature of the tax 
implications. Each investor is advised to seek appropriate advice. 
 
As per the SEBI (Mutual Funds) Regulations, 2026, the total recurring expenses that can be charged to the 
Scheme shall be subject to the applicable guidelines. The total recurring expenses of the scheme will 
however be limited to the ceilings as prescribed under Regulation 66(7) of the Regulations. 
 

D. LOAD STRUCTURE 
Exit Load is an amount which is paid by the investor to redeem the units from the scheme. Load amounts are 
variable and are subject to change from time to time. For the current applicable structure, please refer to the 
website of the AMC https://navi.com/mutual-fund/downloads/disclosure-sid-kim >>Disclosure for Active 
schemes>> Load Structure or may call at 1800 203 2131 or your distributor. 
 
As per Clause 11.7.1 of SEBI Master Circular for Mutual Fund dated March 20, 2026, there shall be no entry 
Load for all Mutual Fund Schemes.  
 
Exit Load: NIL 

Type of Load Load Chargeable (as a % to NAV)  
Exit Load Nil 

Redemption of units would be done on First in First out Basis (FIFO). 
 
The above mentioned load structure shall be equally applicable to the special products such as STP, switches, 
etc. offered by the AMC. 
 
The Investor is requested to check the prevailing Load structure of the Scheme before investing. Subject to 
the Regulations, the Trustee reserves the right to modify/alter the load structure on the   Units   
subscribed/redeemed on   any   Business Day.  At the time of changing the load structure, the AMC / Mutual 
Fund may adopt the following procedure: 

(i) The   addendum detailing the changes will be attached to Scheme Information Documents and key 
information memorandum. The addendum will be circulated to all the distributors/brokers so that the 
same can be attached to all Scheme Information Documents and key information memoranda already in 
stock. 

(ii) Arrangements will be made to display the addendum in the Scheme Information Document   in   the    form    
of   a   notice   in   all   the    investor service centre’s and distributors/brokers’ offices. 

(iii) The introduction of the exit load along with the details will be stamped in the acknowledgement slip 
issued to the investors on submission of the application form and will also be disclosed in the statement 
of accounts issued after the introduction of such load. 

(iv) Any other measure which the Mutual Fund may consider necessary. 
 
Any imposition or enhancement of Load in future shall be applicable on prospective investments only. 
However, AMC shall not charge exit load on issue of bonus units, units allotted on reinvestment of dividend 
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and switch from regular plan to direct plan or vice-a-versa under the same scheme for existing as well as 
prospective investors. 
 
Any change in Load structure shall be only on a prospective basis i.e. any such changes would be chargeable 
only for Redemptions from prospective purchases (applying first in first out basis). 

 
E. REQUIREMENT OF MINIMUM INVESTORS IN THE SCHEME 

Pursuant to paragraph 7.19 of SEBI Master Circular for Mutual Fund dated March 20, 2026, the Scheme 
shall have: 
1. minimum of 20 investors and 
2. no single investor shall account for more than 25% of the corpus of the Scheme. 
 
• If either/both of such limit(s) is/are breached during the NFO of the Scheme, it shall be ensured that 

within a period of three months or the end of the succeeding calendar quarter from the close of the NFO 
of the Scheme, whichever is earlier, the Scheme complies with these two conditions. 

 

• In case the Scheme / Plan(s) does not have a minimum of 20 investors in the stipulated period, the 
provisions of Regulation 36(2)(c) shall become applicable automatically without any reference from the 
Board and accordingly the Scheme / Plan(s) shall be wound up and the units shall be redeemed at 
applicable NAV. 

 

• The average net assets of the scheme shall be calculated daily and any breach of the 25 % holding limit 
by an investor shall be determined. At the end of the quarter, the average of daily holding by each such 
investor is computed to determine whether that investor has breached the 25 % limit over the quarter. If 
there is a breach of the 25% limit by any investor over the quarter, a rebalancing period of one month 
shall be allowed and thereafter the investor who is in breach of the rule shall be given 15 calendar days’ 
notice to redeem his exposure over the 25 % limit. Failure on the part of the said investor to redeem his 
exposure over the 25 % limit within the aforesaid 15 calendar days would lead to automatic redemption 
by the Mutual Fund on the applicable Net Asset Value on the 15th calendar day of the notice period. 

 

The two conditions mentioned above shall also be complied within each subsequent calendar quarter 
thereafter, on an average basis, as specified by the Board. 
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Section II 
 
I. Introduction 
 

A. Definitions/interpretation  
For detailed description please refer https://navi.com/mutual-fund/downloads/disclosure-sid-kim>> 
Disclosure for Passive schemes>> OPOA 
 

B. Risk factors 
Scheme Specific Risk Factors  
 
Risk associated with investing in stocks of companies forming part of Nifty MidSmallcap 400 Index Fund: 
 
Risks associated with Equity and Equity Related Instruments: 
Equity and Equity Related Instruments by nature are volatile and prone to price fluctuations on a daily basis 
due to macro and micro economic factors. The value of Equity and Equity Related Instruments may fluctuate 
due to factors affecting the securities markets such as price volatility, volumes traded, interest rates, 
currency exchange rates, changes in law/policies of the Government, taxation laws, political, economic or 
other developments, which may have an adverse impact on individual securities, a specific sector or all 
sectors. Consequently, the NAV of the Units issued under the Scheme may be adversely affected. 
 
Equity and Equity Related Instruments listed on the stock exchange carry lower liquidity risk; however the 
Scheme’s ability to sell these investments is limited by the overall trading volume on the stock exchanges. In 
certain cases, settlement periods may be extended significantly by unforeseen circumstances. The inability 
of the Scheme to make intended securities purchases due to settlement problems could cause the Scheme 
to miss certain investment opportunities. Similarly, the inability to sell securities held in the Scheme's 
portfolio may result, at times, in potential losses to the Scheme, if there is a subsequent decline in the value 
of securities held in the Scheme's portfolio. 
 
Investments in equity and equity related instruments involve a degree of risk and investors should not invest 
in the Scheme unless they can afford to take the risk of losing their investment. 
 
Risks of Total Return 
Dividends are assumed to be reinvested into the Nifty MidSmallcap 400 Index Fund after the ex-dividend 
date of the constituents. However, in practice, the dividend is received with a lag. This can lead to some 
tracking error. 
 
Index Fund Risk 
The Scheme being an index scheme follows a passive investment technique and shall only invest in Securities 
comprising one selected index as per investment objective of the Scheme. The Fund Manager would invest 
in the Securities comprising the underlying index irrespective of the market conditions. If the Securities 
market declines, the value of the investment held by the Scheme shall decrease. 
 
Passive Investments  
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The Scheme is not actively managed. Since the Scheme is linked to index, it may be affected by a general 
decline in the Indian markets relating to its underlying index. The Scheme as per its investment objective 
invests in Securities which are constituents of its underlying index regardless of their investment merit. The 
AMC does not attempt to individually select stocks or to take defensive positions in declining markets. 
 
Trading through mutual fund trading platforms of BSE and/ or NSE 
In respect of transaction in Units of the Scheme through BSE and/ or NSE, allotment and redemption of Units 
on any Business Day will depend upon the order processing/settlement by BSE and/ or NSE and their 
respective clearing corporations on which the Mutual Fund has no control. 
 
Risks associated with Fixed Income Securities: 
 
Interest-Rate Risk: Fixed income securities such as government bonds, corporate bonds, Money Market 
Instruments and Derivatives run price-risk or interest-rate risk. Generally, when interest rates rise, prices of 
existing fixed income securities fall and when interest rates drop, such prices increase. The extent of fall or 
rise in the prices depends upon the coupon and maturity of the security. It also depends upon the yield level 
at which the security is being traded. 
 
Re-investment Risk: Investments in fixed income securities carry re-investment risk as interest rates 
prevailing on the coupon payment or maturity dates may differ from the original coupon of the bond. 
 
Basis Risk: The underlying benchmark of a floating rate security or a swap might become less active or may 
cease to exist and thus may not be able to capture the exact interest rate movements, leading to loss of value 
of the portfolio. 
 
Spread Risk: In a floating rate security the coupon is expressed in terms of a spread or mark up over the 
benchmark rate. In the life of the security this spread may move adversely leading to loss in value of the 
portfolio. The yield of the underlying benchmark might not change, but the spread of the security over the 
underlying benchmark might increase leading to loss in value of the security. 
 
Liquidity Risk: The liquidity of a bond may change, depending on market conditions leading to changes in the 
liquidity premium attached to the price of the bond. At the time of selling the security, the security can 
become illiquid, leading to loss in value of the portfolio. 
 
Credit Risk: This is the risk associated with the issuer of a debenture/bond or a Money Market Instrument 
defaulting on coupon payments or in paying back the principal amount on maturity. Even when there is no 
default, the price of a security may change with expected changes in the credit rating of the issuer. It is to be 
noted here that a Government Security is a sovereign security and is the safest. Corporate bonds carry a 
higher amount of credit risk than Government Securities. Within corporate bonds also there are different 
levels of safety and a bond rated higher by a particular rating agency is safer than a bond rated lower by the 
same rating agency. 
 
Liquidity Risk on account of unlisted securities: The liquidity and valuation of the Scheme investments due 
to their holdings of unlisted securities may be affected if they have to be sold prior to their target date of 
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divestment. The unlisted security can go down in value before the divestment date and selling of these 
securities before the divestment date can lead to losses in the portfolio. 
 
Settlement Risk: Fixed income securities run the risk of settlement which can adversely affect the ability of 
the fund house to swiftly execute trading strategies which can lead to adverse movements in NAV. 
 
Risks associated with investing in Tri-Party Repos Segments 
The mutual fund is a member of securities and Tri-Party Repos segments of the Clearing Corporation of India 
(CCIL). All transactions of the mutual fund in government securities and in Tri-Party Repos segments are 
settled centrally through the infrastructure and settlement systems provided by CCIL; thus reducing the 
settlement and counterparty risks considerably for transactions in the said segments. The members are 
required to contribute an amount as communicated by CCIL from time to time to the default fund maintained 
by CCIL as a part of the default waterfall (a loss mitigating measure of CCIL in case of default by any member 
in settling transactions routed through CCIL). The mutual fund is exposed to the extent of its contribution to 
the default fund of CCIL at any given point in time. In the event that the default waterfall is triggered and the 
contribution of the mutual fund is called upon to absorb settlement/default losses of another member by 
CCIL, the scheme may lose an amount equivalent to its contribution to the default fund allocated to the 
scheme on a pro-rata basis. 
 
Tracking Error/Tracking difference Risk  
The Fund Manager would not be able to invest the entire corpus exactly in the same proportion as in the 
underlying index due to certain factors such as the fees and expenses of the Scheme, corporate actions, cash 
balance and changes to the underlying index and regulatory restrictions, lack of liquidity which may result in 
Tracking Error. Hence it may affect AMC’s ability to achieve close correlation with the underlying index of the 
Scheme. The Scheme’s returns may therefore deviate from its underlying index. "Tracking Error" is defined 
as the standard deviation of the difference between daily returns of the underlying index and the NAV of the 
Scheme. The Fund Manager would monitor the Tracking Error of the Scheme on an ongoing basis and would 
seek to minimize the Tracking Error. There can be no assurance or guarantee that the Scheme will achieve 
any particular level of Tracking Error relative to performance of the underlying Index. 
 
Risk Factors relating to Portfolio Rebalancing 
In the event that the asset allocation of the Scheme deviates from the ranges as provided in the asset 
allocation table in this SID, then the Fund Manager will rebalance the portfolio of the Scheme to the position 
indicated in the asset allocation table.  
 
Risks associated with Derivatives Transactions 
Systematic Risk: Systematic Risk is the risk associated with the entire market. Unlike unsystematic risk, it is 
not linked to a specific security or sector. Systematic risk is a market risk which can be due to macro-economic 
factors, news events, etc. 
 
Mark to Market Risk: This risk is on account of day to day fluctuations in the underlying Security and its 
derivative instrument, which can adversely impact the portfolio. 
  
Credit Risk: The credit risk is the risk that the counter party will default in its obligations and is generally small 
as in a Derivative transaction there is generally no exchange of the principal amount. 
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Interest rate risk: Derivatives carry the risk of adverse changes in the price due to change in interest rates. 
 
Basis Risk: When a security is hedged using a Derivative, the change in price of the security and the change 
in price of the Derivative may not be fully correlated leading to basis risk in the portfolio. 
 
Liquidity risk: During the life of the Derivative, the benchmark might become Illiquid and might not be fully 
capturing the interest rate changes in the market, or the selling, unwinding prices might not reflect the 
underlying assets, rates and indices, leading to loss of value of the portfolio. 
 
Model Risk: The risk of mis–pricing or improper valuation of Derivatives. 
 
Trade Execution: Risk where the final execution price is different from the screen price, leading to dilution in 
the spreads and hence impacting the profitability of the reverse arbitrage strategy. 
 
Systemic Risk: For Derivatives, especially OTC ones the failure of one Counter Party can put the whole system 
at risk and the whole system can come to a halt. 
 
The scheme may invest in various derivative products in accordance with and to the extent permitted 
under the regulations from time to time. 
Derivatives are financial contracts of pre-determined fixed duration, like stock Futures /options and index 
futures and options, whose values are derived from the value of an underlying primary financial instrument 
such as: Equities, Interest rates, Exchange rates and Commodities. 
 
Derivative products are specialized instruments that require investment techniques and risk analysis 
which are different from those associated with stocks and other traditional securities.  
“Derivative products are leveraged instruments and can provide disproportionate gains as well as 
disproportionate losses to the investor. Execution of such strategies depends upon the ability of the fund 
manager to identify such opportunities. Identification and execution of the strategies to be pursued by the 
fund manager involve uncertainty and decision of fund manager may not always be profitable. No assurance 
can be given that the fund manager will be able to identify or execute such strategies”. 
 
“The risks associated with the use of derivatives are different from or possibly greater than, the risks 
associated with investing directly in securities and other traditional investments 
 
Risks associated with Short Selling & Securities Lending: 
Securities Lending is a lending of securities through an approved intermediary to a borrower under an 
agreement for a specified period with the condition that the borrower will return equivalent securities of the 
same type or class at the end of the specified period along with the corporate benefits accruing on the 
securities borrowed. There are risks inherent in securities lending, including the risk of failure of the other 
party, in this case the approved intermediary to comply with the terms of the agreement. Such failure can 
result in a possible loss of rights to the collateral, the inability of the approved intermediary to return the 
securities deposited by the lender and the possible loss of corporate benefits accruing thereon. 
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Short-selling is the sale of shares or securities that the seller does not own at the time of trading.  Instead, 
he borrows it from someone who already owns it. Later, the short seller buys back the stock/security he 
shorted and returns the stock/security to the lender to close out the loan. The inherent risks are Counterparty 
risk and liquidity risk of the stock/security being borrowed. The security being short sold might be illiquid or 
become illiquid and covering of the security might occur at a much higher price level than anticipated, leading 
to losses. 
 
Risk factor associated with segregated portfolio 
Investor holding units of segregated portfolio may not able to liquidate their holding till the time realisable 
value is recovered. 
 
Security comprising of segregated portfolio may realise lower value or may realise zero value. 
Listing of units of segregated portfolio in recognized stock exchange does not necessarily guarantee their 
liquidity. There may not be active trading of units in the stock market. Further trading price of units on the 
stock market may be significantly lower than the prevailing NAV. 
 
Risks factors associated with investments in Repo Transactions in Corporate Bond: 
In repo transactions, securities are sold with the seller agreeing to buy them back at later date. The 
repurchase price should be greater than the original sale price, the difference effectively representing 
interest. A repo is economically similar to a secured loan, with the buyer receiving corporate debt securities 
as collateral to protect against default. The Scheme may invest in repo of corporate debt securities which are 
subject to the following risks: 
 
Counter party Risk: This refers to the inability of the seller to meet the obligation to buy back securities at 
the contracted price on the contracted date. The Investment Manager will endeavour to manage counterparty 
risk by dealing only with counterparties, having strong credit profiles, approved by our credit risk analysis 
team. The exposure to each counterparty will be within the overall approved credit limits. Also, the 
counterparty risk is to an extent mitigated by taking collateral equivalent in value to the transaction after 
knocking off a minimum haircut on the intrinsic value of the collateral. In the event of default by the repo 
counterparty, the scheme shall have recourse to the corporate debt securities. 
 
Collateral Risk: Collateral risk arises when the market value of the securities is inadequate to meet the repo 
obligations. This risk is mitigated by restricting participation in repo transactions only in AA or equivalent and 
above rated money market and corporate debt securities. Any rating downgrade will tantamount to either an 
early termination of the repo agreement or a call for fresh margin to meet the minimum haircut requirement. 
In addition, the Investment manager may apply a higher haircut on the underlying security than mentioned 
above to adjust for the illiquidity and interest rate risk on the underlying instrument. The adequacy of the 
collateral will be monitored on a daily basis by considering the daily market value & applying the prescribed 
haircut. The fund manager shall then arrange for additional collateral from the counterparty, within a period 
of 1 business day. If the counterparty is not able to top-up either in the form of cash / collateral, it shall 
tantamount to early termination of the repo agreement. 
 
Risk Control  
The risk control process involves reducing risks through portfolio diversification. This diversification would 
help achieve the desired level of consistency in returns. The AMC aims to identify securities, which offer 
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superior levels of yield at lower levels of risks. There would be regular rebalancing of the portfolio, taking into 
account the change in weights of stocks in the Index. 
 
Navi  Nifty MidSmallcap 400 Index Fund being a passive investment carries lesser risk as compared to active 
fund management. The portfolio follows the index and therefore the level of stock concentration in the 
portfolio and its volatility would be the same as that of the index, subject to tracking error. Thus, there is no 
additional element of volatility or stock concentration on account of fund manager decisions. 
 
While these measures are expected to mitigate the above risks to a large extent, there can be no assurance 
that these risks would be completely eliminated.  
 

C. Risk mitigation strategies  
Risk and Description Risk Mitigants/management strategy 
Risks associated with Equity investments 
Derivatives Risk As and when the Scheme trades 
in the derivatives market there are risk factors and 
issues concerning the use of derivatives since 
derivative products are specialized instruments 
that require investment techniques and risk 
analyses different from those associated with 
stocks and bonds. 

Derivatives will be used in the form of Index Options, Index 
Futures and other instruments as may be permitted by 
SEBI. All derivatives trade will be done only on the 
exchange with guaranteed settlement. The AMC monitors 
the portfolio and regulatory limits for derivatives through 
its front office monitoring system. Exposure to derivatives 
of stocks or underlying index will be done based on 
requisite research. Fund managers will endeavour to use 
derivatives which are liquid and traded frequently on the 
exchanges. Exposure with respect to derivatives shall be in 
line with regulatory limits and the limits specified in the 
SID. Such exposure shall also be regularly reviewed by the 
Fund manager. No OTC contracts will be entered into. 

Liquidity risk The liquidity of the Scheme’s 
investments is inherently restricted by trading 
volumes in the securities in which they invests 

The Scheme will try to maintain a proper asset-liability 
match to ensure redemption payments are made on time 
and not affected by illiquidity of the underlying stocks 

Tracking Error risk (Volatility/ Concentration risk): 
The performance of the Scheme may not be 
commensurate with the performance of the 
underlying Index on any given day or over any 
given period 

Tracking Error risk (Volatility/ Concentration risk): Over a 
short to medium period, the Scheme may carry the risk of 
variance between portfolio composition and Benchmark. 
The objectives of the Scheme are to track the performance 
of the Underlying Index over the same period, subject to 
tracking error. The Scheme would endeavour to maintain a 
low tracking error by actively aligning the portfolio in line 
with the Index. 

Risks associated with Debt/Money market investments 
Market Risk/ Interest Rate Risk As with all debt 
securities, changes in interest rates may affect the 
Scheme’s Net Asset Value as the prices of 
securities generally increase as interest rates 
decline and generally decrease as interest rates 
rise. Prices of long-term securities generally 

In a rising interest rate scenario the scheme may increase 
its investment in money market securities whereas if the 
interest rates are expected to fall the allocation to debt 
securities with longer maturity may be increased thereby 
mitigating risk to that extent. 
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fluctuate more in response to interest rate 
changes than do short-term securities. Indian 
debt markets can be volatile leading to the 
possibility of price movements up or down in fixed 
income securities and thereby to possible 
movements in the NAV 
Liquidity or Marketability Risk This refers to the 
ease with which a security can be sold at or near 
to its valuation yield-to-maturity (YTM). 

The Scheme may invest in government securities and 
money market instruments. While the liquidity risk for 
government securities and money market instruments 
may be low 

Credit Risk Credit risk or default risk refers to the 
risk that an issuer of a fixed income security may 
default (i.e., will be unable to make timely principal 
and interest payments on the security). 

Management analysis will be used for identifying company 
specific risks. Management’s past track record will also be 
studied. In order to assess financial risk a detailed 
assessment of the issuer’s financial statements will be 
undertaken 

Reinvestment Risk This risk refers to the interest 
rate levels at which cash flows received from the 
securities in the Schemes are reinvested The risk 
is that the rate at which interim cash flows can be 
reinvested may be lower than that originally 
assumed. 

Reinvestment risks will be limited to the extent of coupons 
received on debt instruments, which will be a very small 
portion of the portfolio value 

 
II. Information about the scheme:  
 

A. Where will the scheme invest?  
The corpus of the Scheme will be invested in Equity and equity related instruments, debt, money market 
instruments and other permitted instruments, which will include but not limited to: 
 
Equity Shares 
Equity share is a security that represents an ownership interest in a company. It is issued to those who have 
contributed capital in setting up an enterprise. 
 
Equity Related Instruments 
Equity Related Instruments are securities that give the holder of the security right to receive equity shares 
on pre agreed terms. It includes convertible debentures, convertible preference shares, warrants carrying the 
right to obtain equity shares, equity derivatives and such other instruments as may be specified by the Board 
from time to time 
 
Equity Derivative  
Equity Derivatives are financial instruments, generally traded on an exchange, the price of which is directly 
dependent upon (i.e. “derived from”) the value of equity shares or equity indices. Derivatives involve the 
trading of rights or obligations based on the underlying, but do not directly transfer property.  

 
Equity Derivatives: 
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Futures are exchange-traded contracts to sell or buy financial instruments for future delivery at an agreed 
price. There is an agreement to buy or sell a specified quantity of financial instrument on a designated future 
date at a price agreed upon by the buyer and seller at the time of entering into a contract. To make trading 
possible, the exchange specifies certain standardized features of the contract. A futures contract involves an 
obligation on both the parties to fulfill the terms of the contract. 
 
SEBI has permitted futures contracts on indices and individual stocks with maturity of 1 month, 2 months 
and 3 months on a rolling basis. The futures contracts are settled on last Thursday (or immediately preceding 
trading day if Thursday is a trading holiday) of each month. Currently, the futures are settled in cash. The final 
settlement price is the closing price of the underlying stock(s)/ index. 
 
Option is a contract which provides the buyer of the option (also called holder) the right, without the 
obligation, to buy or sell a specified asset at the agreed price on or up to a particular date. For acquiring this 
privilege, the buyer pays premium (fee) to the seller. The seller on the other hand has the obligation to buy or 
sell specified asset at the agreed price and for this obligation he receives premium. The premium is 
determined considering number of factors such as the market price of the underlying asset/security, number 
of days to expiry, risk free rate of return, strike price of the option and the volatility of the underlying asset.  
 
Option contracts are of two types, viz: 
 
Call Option - The option that gives the buyer the right to buy specified quantity of the underlying asset at the 
strike price is a call option. The buyer of the call option (known as the holder of call option) can call upon the 
seller of the option (writer of the option) and buy from him the underlying asset at the agreed price at any 
time on or before the expiry of the option. 
 
The seller (writer of the option) on the other hand has the obligation to sell the underlying asset if the buyer 
of the call option decides to exercise his option to buy. 
 
Put Option - The right to sell is called put option. A Put option gives the holder (buyer) the right to sell specified 
quantity of the underlying asset at the strike price. The seller of the put option (one who is short put) however, 
has the obligation to buy the underlying asset at the strike price if the buyer decides to exercise his option to 
sell. 
 
There are two kinds of options based on the date of exercise of right. The first is the European Option which 
can be exercised only on the maturity date. The second is the American Option which can be exercised on or 
before the maturity date. 
 
Debt and Money Market Instruments: 
Tri-party repo (TREPS) 
Tri-party repo means a repo contract where a third entity (apart from the borrower and lender), called a Tri-
Party Agent, acts as an intermediary between the two parties to the repo to facilitate services like collateral 
selection, payment and settlement, custody and management during the life of the transaction. TREPS 
facilitates, borrowing and lending of funds, in Tri Party Repo arrangement. 
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Certificate of Deposit (CD) of scheduled commercial banks and development financial Institutions 
Certificate of Deposit (CD) is a negotiable money market instrument issued by scheduled commercial banks 
and select all-India Financial Institutions that have been permitted by the RBI to raise short term resources. 
The maturity period of CDs issued by the Banks is between 7 days to one year. 
 
Commercial Paper (CP) 
Commercial Paper (CP) is an unsecured negotiable money market instrument issued in the form of a 
promissory note, generally issued by the corporates, primary dealers and All India Financial Institutions as an 
alternative source of short-term borrowings. CP is traded in secondary market and can be freely bought and 
sold before maturity. 
 
Treasury Bill (T-Bill) 
Treasury Bills (T-Bills) are issued by the Government of India to meet their short-term borrowing 
requirements. T-Bills are issued for maturities of 14 days, 91 days, 182 days and364 days. Bill Rediscounting 
(bills of exchange/promissory notes of public sector and private sector corporate entities). 
 
Repo 
Repo (Repurchase Agreement) or Reverse Repo is a transaction in which two parties agree to sell and 
purchase the same security with an agreement to purchase or sell the same security at a mutually decided 
future date and price. The transaction results in collateralized borrowing or lending of funds. Presently in 
India, G-Secs, State Government securities and T-Bills are eligible for Repo/Reverse Repo. 
 
Securities created and issued by the Central and State Governments as may be permitted by RBI, securities 
guaranteed by the Central and State Governments (including but not limited to coupon bearing bonds, zero 
coupon bonds and treasury bills). State Government securities (popularly known as State Development Loans 
or SDLs) are issued by the respective State Government in co-ordination with the RBI. 
 
Non-convertible debentures and bonds 
Non-convertible debentures as well as bonds are securities issued by companies / Institutions promoted / 
owned by the Central or State Governments and statutory bodies which may or may not carry a Central/State 
Government guarantee, Public and private sector banks, all India Financial Institutions and Private Sector 
Companies. These instruments may be secured or unsecured against the assets of the Company and 
generally issued to meet the short term and long term fund requirements. The Scheme may also invest in the 
non-convertible part of convertible debt securities. 
 
Floating rate debt instruments 
Floating rate debt instruments are instruments issued by Central / state governments, corporates, PSUs, etc. 
with interest rates that are reset periodically. 
 
Investment in Short Term Deposits 
Pending deployment of the funds of the Scheme in securities in terms of the investment objective of the 
Scheme, the AMC may park the funds of the Scheme in short term deposits of scheduled commercial banks, 
subject to the paragraph 13.7 of SEBI Master Circular  on Mutual Funds dated March 20, 2026 as may be 
amended from time to time 
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For applicable regulatory investment limits please refer paragraph "Investment Restrictions”. 
 

B. What are the investment restrictions?  
Pursuant to SEBI (MF) Regulations, 2026 , the following investment restrictions are applicable to the scheme: 
 
1. All investments by a mutual fund scheme in equity shares and equity related instruments shall only be 

made provided such securities are listed or to be listed. 
2. The Mutual Fund under all its Scheme(s) shall not own more than ten per cent of any company’s paid up 

capital carrying voting rights or ten per cent of units of REITs issued by a single issuer, as the case may 
be. Provided, investment in the asset management company or the trustee company of a mutual fund 
shall be governed by  Regulation 6(1)(a). 

3. All investments by the Scheme in CPs would be made only in CPs which are listed or to be listed. 
4. The Scheme shall not invest more than 10% of its NAV in debt instruments comprising money market 

instruments and non-money market instruments issued by a single issuer, which are rated not below 
investment grade by a credit rating agency authorized to carry out such activities under the SEBI Act, 
1992. Such investment limit may be extended to 12% of the NAV of the Scheme with the prior approval 
of the Trustee and the Board of Directors of AMC. 
 
Provided that such limit shall not be applicable for investments in Government Securities, treasury bills 
and Tri-party Repos on Government securities or treasury bills (TREPS).  
 
Provided further that investment within such limit can be made in mortgaged backed securitised debt 
which are rated not below investment grade by a credit rating agency registered with SEBI.  
 
A mutual fund scheme shall not invest more than:  
a. 10% of its NAV in debt and money market securities rated AAA; or  

b. 8% of its NAV in debt and money market securities rated AA; or  

c. 6% of its NAV in debt and money market securities rated A and below issued by a single issuer.  

 
Provided further that such limit shall not be applicable for investments in case of debt exchange traded 
funds, Government Securities, treasury bills and triparty repo on Government securities or treasury bills. 
 
Note: According to the Asset Allocation of the Scheme, the indicative allocation of the Scheme to Debt 
and Money market instruments shall be in the range of 0% to 5% of the net assets of the Scheme, subject 
to conditions specified.  

5. A mutual fund scheme shall not invest in unlisted debt instruments including commercial   papers, except 
Government Securities and other money market instruments: 

 
Provided   that   Mutual   Fund   Schemes   may   invest   in   unlisted   non-convertible debentures up to 
a maximum of 10% of the debt portfolio of the scheme subject to such conditions as may be specified by 
the Board from time to time: 
 
Provided further that mutual fund schemes shall comply with the norms under this clause within the 
time and in the manner as may be specified by the Board: 
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Provided further that the norms for investments by mutual fund schemes in unrated debt instruments 
shall be specified by the Board from time to time. 
 
Note: According to the Asset Allocation of the Scheme, the indicative allocation of the Scheme to Debt 
and Money market instruments shall be in the range of 0% to 5% of the net assets of the Scheme, subject 
to conditions specified. 

6. Transfer of investments from one scheme to another scheme in the same Mutual Fund is permitted 
provided: 
i) Such transfers are done at the prevailing market price for quoted instruments on spot basis (spot basis 

shall have the same meaning as specified by a Stock Exchange for spot transactions); and 
the securities so transferred shall be in conformity with the investment objective of the Scheme to 
which such transfer has been made. 

ii) IST purchases would be allowed subject to the guidelines as specified in Paragraph 13.19 of SEBI 
Master circular for Mutual Funds dated March 20, 2026. 

7. The Scheme may invest in other schemes of the Mutual Fund or any other mutual fund without charging 
any fees, provided the aggregate inter-scheme investment made by all the schemes under the same 
management or in schemes under the management of any other asset management company shall not 
exceed 5% of the Net Asset Value of the Mutual Fund.  

8. The Mutual Fund shall buy and sell securities on the basis of deliveries and shall in all cases of purchases, 
take delivery of relevant securities and in all cases of sale, deliver the securities: 

 
However, the Mutual Fund will not engage in short selling but may engage in borrowing and lending of 
securities as specified by SEBI. 
 
Provided further that the Mutual Fund may enter into Derivatives transactions in a recognized stock 
exchange, subject to the framework specified by SEBI. 
 
The sale of government security already contracted for purchase shall be permitted in accordance with 
the guidelines issued by the RBI in this regard. 

9. The Mutual Fund shall get the securities purchased or transferred in the name of the Fund on account of 
the concerned Scheme, except in respect of such securities as may be specified by the board from time 
to time.  

10. Pending deployment of the funds of the Scheme in securities in terms of the investment objective of the 
Scheme, the AMC may park the funds of the Scheme in short term deposits of scheduled commercial 
banks, subject to the paragraph 13.7  of SEBI Master Circular  for Mutual Funds dated March 20, 2026 
as may be amended from time to time: 

 
The Scheme will comply with the following guidelines/restrictions for parking of funds in short term 
deposits:  

 
i. “Short Term” for such parking of funds by the Scheme shall be treated as a period not exceeding 91 

days. Such short-term deposits shall be held in the name of the Scheme. 



43 
 

ii. The Scheme shall not park more than 15% of the net assets in short term deposit(s) of all the scheduled 
commercial banks put together. However, such limit may be raised to 20% with prior approval of the 
Trustee. 

iii. Parking of funds in short term deposits of associate and sponsor scheduled commercial banks 
together shall not exceed 20% of total deployment by the Mutual Fund in short term deposits. 

iv. The Scheme shall not park more than 10% of the net assets in short term deposit(s), with any one 
scheduled commercial bank including its subsidiaries. 

v. The Scheme shall not park funds in short term deposit of a bank which has invested in that Scheme. 
Trustees/AMCs shall also ensure that the bank in which a scheme has STD do not invest in the said 
scheme until the scheme has STD with such bank. However, the above provisions will not apply to term 
deposits placed as margins for trading in cash and Derivatives market. The AMC shall not be permitted 
to charge any investment management and advisory fees for parking of funds in short term deposits 
of scheduled commercial banks. 

 
The above norms do not apply to term deposits placed as margins for trading in cash and derivatives 
market. However, all term deposits placed as margins shall be disclosed in the half yearly portfolio 
statements under a separate heading. Details such as name of bank, amount of term deposits, duration 
of term deposits, percentage of NAV should be disclosed. 

11. The mutual fund will follow the paragraph 13.15 of SEBI Master Circular for Mutual Funds dated March 
20, 2026, on review of norms for investment and disclosure by mutual funds in derivatives. 

  
i. Position limit for the Mutual Fund in equity index options contracts 

a) The Mutual Fund position limit in all index options contracts on a particular underlying index shall 
be Rs. 500 crores or 15% of the total open interest of the market in index options, whichever is 
higher, per stock exchange. 

b) This limit would be applicable on open positions in all options contracts on a particular 
underlying index. 

 
ii. Position limit for the Mutual Fund in equity index futures contracts: 

a) The Mutual Fund position limit in all index futures contracts on a particular underlying index 
shall be Rs.500 crores or 15% of the total open interest of the market in index futures, 
whichever is higher, per stock exchange. 

b) This limit would be applicable on open positions in all futures contracts on a particular 
underlying index. 

 
iii. Position limit for Mutual Fund for stock based derivative contracts 

The Mutual Fund position limit in a derivative contract on a particular underlying stock, i.e. stock 
option contracts and stock futures contracts:- The combined futures and options position limit shall 
be 20% of applicable MWPL . 
 

iv. Position limit for each scheme of a Mutual Fund 
The scheme-wise position limit / disclosure requirements shall be: 

a) For stock option and stock futures contracts, the gross open position across all derivative 
contracts on a particular underlying stock of a scheme of a Mutual Fund shall not exceed the 
higher of: 
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1% of the free float market capitalization (in terms of number of shares) 
Or 
5% of the open interest in the derivative contract on a particular underlying stock (in terms of 
number of contracts). 

b) This position limits shall be applicable on the combined position in all derivative contracts on an 
underlying stock at a Stock Exchange. 

c) For index based contracts, Mutual Funds shall disclose the total open interest held by its scheme 
or all schemes put together in a particular underlying index, if such open interest equals to or 
exceeds 15% of the open interest of all derivative contracts on that underlying index. 

12. The scheme shall not make any investment in 
i) Any unlisted security of an associate or group company of the sponsor: or 
ii) Any security issued by way of private placement by an associate or group company of the sponsor; 

or  
iii) The listed securities of group companies of the sponsor which is in excess of 25 per cent of the net 

assets of the scheme, except for investments by  Index Funds and subject to the weightage of the 
underlying index constituents but cap the overall investment at 35% of the scheme’s Net Asset 
Value. 

13. The Scheme shall not make any investment in any fund of funds scheme. 
14. The cumulative gross exposure through equity, debt, , repo transactions in corporate debt securities and 

other permitted securities/assets and such other securities/assets as may be permitted by the Board 
from time to time should not exceed 100% of the net assets of the scheme. 

15. The Fund shall not borrow except to meet temporary liquidity needs of the Fund for the purpose of 
Repurchase/Redemption of Unit or payment of interest to the Unit holder. 

16. The Fund shall not borrow more than 20% of the net assets of the individual Scheme and the duration of 
the borrowing shall not exceed a period of 6 months. 

17. The Scheme will not advance any loan for any purpose. 
18. In accordance with the guidelines as stated under paragraph 13.1 of SEBI Master Circular for Mutual 

Funds dated March 20, 2026, investments in following instruments as specified in the said circular, as 
may be amended from time to time, shall be applicable: 

i. All fresh investments by mutual fund schemes in CPs would be made only in CPs which are listed or 
to be listed. 

ii. Further, investment in unrated debt and money market instruments, other than government 
securities, treasury bills, derivative products such as Interest Rate Swaps (IRS), Interest Rate Futures 
(IRF), etc. by mutual fund schemes shall be subject to the conditions as specified in the said circular:  
a. Investments should only be made in such instruments, including bills re-discounting, usance 

bills, etc., that are generally not rated and for which separate investment norms or limits are 
not provided in SEBI (Mutual Funds) Regulations, 2026 and various circulars issued 
thereunder.  

b. Exposure of mutual fund schemes in such instruments shall not exceed 5% of the net assets of 
the schemes.  

c. All such investments shall be made with the prior approval of the Board of AMC and the 
Trustees.    
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The Scheme will comply with the other Regulations applicable to the investments of Mutual Funds from time 
to time. All the investment restrictions will be applicable at the time of making investments. 
 
Apart from the Investment Restrictions prescribed under the Regulations, internal risk parameters for 
limiting exposure to a particular scrip or sector may be prescribed from time to time to respond to the dynamic 
market conditions and market opportunities.  
 
The AMC/Trustee may alter these above stated restrictions from time to time to the extent the Regulations 
change, so as to permit the Scheme to make its investments in the full spectrum of permitted investments 
for mutual funds to achieve its respective investment objective. 
 

C. Fundamental Attributes  
Following are the Fundamental Attributes of the scheme, in terms of paragraph 1.9 of SEBI Master Circular 
for Mutual Funds dated March 20, 2026:  
Type of a scheme – An open ended scheme replicating/ tracking Nifty MidSmallcap 400 Index 

 
(i) Investment Objective - 
Main Objective – Growth  
Investment Pattern – Please refer to Section Asset Allocation. 
 
(ii) Terms of Issue  

● Liquidity provisions such as listing, repurchase, redemption. 
The Scheme(s) will offer Units for Redemption / Switch out on every Business Day at NAV based 
prices except in special circumstances described in this Scheme Information Document. 

 
● Aggregate fees and expenses charged to the scheme.  

Please refer to section ‘Part III- OTHER DETAILS ANNUAL SCHEME RECURRING EXPENSES for 
details 

 
The Scheme does not assure or guarantee any returns. 
 
In accordance with Regulation 22(9)( c) of the SEBI (MF) Regulations, 2026 and Clause 1.9 of SEBI Master 
Circular for Mutual Funds dated March 20, 2026 the Trustees shall ensure that no change in the fundamental 
attributes of the Scheme(s) and the Plans(s) / Option(s) thereunder or the trust or fee and expenses payable 
or any other change which would modify the Scheme(s) and the Plan(s) / Option(s) thereunder and affect the 
interests of Unitholders is carried out unless:  
 
● SEBI has reviewed and provided its comments on the proposal  
● A written communication (including digital modes such as email/sms etc.) about the proposed change 

is sent to each Unitholder and details as specified by the Board are appropriately displayed on the 
website of the AMC and  

● the Unitholders are given an option for a period of at least 30 calendar days to exit at the prevailing Net 
Asset Value without any exit load.  

 
D. Index methodology  
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About the Benchmark 
The Nifty MidSmallcap 400 Index is designed to reflect the behaviour and performance of the mid and small 
market capitalisation companies. The index includes all companies forming part of Nifty Midcap 150 and Nifty 
Smallcap 250 index. Nifty MidSmallcap 400 Index is computed using free float market capitalization method, 
wherein the level of the index reflects the total free float market value of all the stocks in the index relative 
to particular base period. Nifty MidSmallcap 400 can be used for a variety of purposes such as benchmarking 
fund portfolios, launching of index funds, ETFs and structured products. 
 

Eligibility Criteria for Selection of Constituent Stocks: 

i. All constituents forming part of Nifty Midcap 150 and Nifty Smallcap 250 are combined to form Nifty 
MidSmallcap 400. 

ii. Any changes due to inclusion and/or exclusion in Nifty Midcap 150 and Nifty Smallcap 250 will be carried 
out in Nifty 400. 

iii. The index is reviewed on a semi-annual basis and in conjunction with Nifty Midcap 150 and Nifty 
Smallcap 250. 

 
Index Re-balancing : 
Index is re-balanced on semi-annual basis. The cut-off date is May 31 and November 30 of each year, i.e. For 
semi-annual review of indices, average data for six months ending the cut-off date is considered. Four weeks 
prior notice is given to market from the date of change. 
 
Performance of index 

Index Returns (%)# QTD YTD 1 Year 5 Year Since inception 
Total return -1.73 -0.44 0.02 11.96 20.44 
Price return -1.95 -1.04 -0.90 10.81 18.97 

# QTD,YTD and 1 year returns are absolute returns. Returns for greater than one year are CAGR returns. 

Source: NSE Index Factsheet 

Index Governance: 
A professional team manages all NSE indices. There is a three-tier governance structure comprising the 
Board of Directors of NSE Indices Limited, the Index Advisory Committee (Equity) and the Index Maintenance 
Sub-Committee. 
 
The weightage of the constituents of Nifty MidSmallcap 400 Index Fund as August 31, 2026 along with 
impact cost  is attached below: 
 

Company Name Weightage % Impact Cost  
BSE Ltd. 2.05 0.03 

Federal Bank Ltd. 1.35 0.02 
Multi Commodity Exchange of India Ltd. 1.33 0.04 

Laurus Labs Ltd. 1.14 0.03 
One 97 Communications Ltd. 1.11 0.04 
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Hero Motocorp Ltd. 1.08 0.02 
Coforge Ltd. 1.06 0.03 

Indusind Bank Ltd. 1.03 0.03 
PB Fintech Ltd. 0.99 0.03 

Bharat Heavy Electricals Ltd. 0.99 0.03 
Dixon Technologies (India) Ltd. 0.95 0.04 

Au Small Finance Bank Ltd. 0.94 0.03 
Persistent Systems Ltd. 0.93 0.03 

Suzlon Energy Ltd. 0.89 0.04 
IDFC First Bank Ltd. (Erstwhile IDFC Bank Ltd.) 0.87 0.03 

Bharat Forge Ltd. 0.86 0.03 
GE Vernova T&D India Ltd. (Erstwhile Ge T&D India Ltd.) 0.84 0.04 

Lupin Ltd. 0.81 0.02 
Life Insurance Corporation of India 0.81 0.02 

Polycab India Ltd. 0.77 0.02 
Info Edge (India) Ltd. 0.77 0.03 
Ashok Leyland Ltd. 0.77 0.02 

Indus Towers Ltd. (Erstwhile Bharti Infratel Limited) 0.77 0.04 
FSN E-Commerce Ventures Ltd. 0.73 0.03 

Aurobindo Pharma Ltd. 0.73 0.02 
Fortis Healthcare Ltd. 0.72 0.03 

Marico Ltd. 0.66 0.02 
Hitachi Energy India Ltd. 0.65 0.03 

Max Financial Services Ltd. 0.64 0.02 
APL Apollo Tubes Ltd. 0.62 0.03 

Yes Bank Ltd. 0.61 0.04 
Swiggy Ltd. 0.61 0.04 

Vodafone Idea Ltd. 0.60 0.07 
ICICI Lombard General Insurance Company Ltd. 0.58 0.04 

Glenmark Pharmaceuticals Ltd. 0.57 0.03 
SRF Ltd. 0.57 0.03 

Sona Blw Precision Forgings Ltd. 0.56 0.04 
Phoenix Mills Ltd. 0.54 0.04 
KEI Industries Ltd. 0.54 0.04 

Radico Khaitan Ltd. 0.54 0.04 
Hindustan Petroleum Corporation Ltd. 0.54 0.03 

National Aluminium Company Ltd. 0.52 0.02 
Aditya Birla Capital Ltd. 0.52 0.04 

GMR Airports Ltd. (Erstwhile GMR Airports Infrastructure Ltd.) 0.51 0.03 
Ather Energy Ltd. 0.50 0.05 

Karur Vysya Bank Ltd. 0.50 0.04 
Mphasis Ltd. 0.49 0.03 

Navin Fluorine International Ltd. 0.49 0.04 
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JSW Energy Ltd. 0.49 0.04 
Indian Bank 0.49 0.04 

UPL Ltd. (Erstwhile United Phosphorus Ltd.) 0.48 0.03 
Welspun Corporation Ltd. 0.48 0.05 

Havells India Ltd. 0.48 0.03 
Alkem Laboratories Ltd. 0.48 0.04 
Sundaram Finance Ltd. 0.48 0.05 

Vishal Mega Mart Pvt. Ltd. (Erstwhile Rishanth Wholesale Trading Pvt. 
Ltd.) 0.47 0.05 

NMDC Ltd. 0.47 0.03 
360 ONE WAM LTD.(Erstwhile IIFL WEALTH MANAGEMENT LIMITED) 0.47 0.04 

Apar Industries Ltd. 0.46 0.04 
Oracle Financial Services Software Ltd. 0.46 0.03 

Tube Investments Of India Ltd. 0.46 0.03 
Biocon Ltd. 0.45 0.03 
NHPC Ltd. 0.44 0.03 

Steel Authority Of India Ltd. 0.43 0.02 
Piramal Finance Ltd.(Erstwhile Piramal Capital & Housing Finance Ltd.) 0.42 0.14 

Prestige Estates Projects Ltd. 0.42 0.05 
IPCA Laboratories Ltd. 0.42 0.06 
Mankind Pharma Ltd. 0.42 0.04 

L&T Finance Ltd.(Erstwhile L&T Finance Holding Ltd.) 0.42 0.04 
Voltas Ltd. 0.42 0.03 

Godrej Properties Ltd. 0.42 0.04 
Oil India Ltd. 0.40 0.04 

MRF Ltd. 0.40 0.03 
Delhivery Ltd. 0.39 0.04 

HFCL Ltd. 0.39 0.05 
Colgate Palmolive (India) Ltd. 0.38 0.03 

Central Depository Services (India) Ltd. 0.38 0.03 
Waaree Energies Ltd. 0.38 0.03 

Mahindra & Mahindra Financial Services Ltd. 0.38 0.05 
RBL Bank Ltd. 0.36 0.04 

Lloyds Metals And Energy Ltd. 0.36 0.05 
UNO Minda Ltd. 0.36 0.04 

Torrent Power Ltd. 0.35 0.04 
Kalyan Jewellers India Ltd. 0.35 0.03 

Gland Pharma Ltd. 0.35 0.05 
Supreme Industries Ltd. 0.35 0.03 

Coromandel International Ltd. (Coromandel Fertilisers Ltd.) 0.35 0.04 
Page Industries Ltd. 0.35 0.03 

Petronet Lng Ltd. 0.34 0.03 
Dabur India Ltd. 0.34 0.02 

Lenskart Solutions Ltd. 0.34 0.05 
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City Union Bank Ltd. 0.34 0.05 
Jindal Stainless Ltd. 0.34 0.05 
Oberoi Realty Ltd. 0.34 0.04 

PNB Housing Finance Ltd. 0.33 0.04 
J. K. Cement Ltd. 0.33 0.05 

Redington (India) Ltd. 0.33 0.05 
Nippon Life India Asset Management Ltd. 0.32 0.03 

ICICI Prudential Life Insurance Company Ltd. 0.31 0.04 
JSW Infrastructure Ltd. (Erstwhile Sarvoday Advisory Services Pvt. Ltd.) 0.31 0.05 

Aster DM Healthcare Ltd. 0.31 0.05 
Tata Communications Ltd. 0.31 0.04 

Sai Life Sciences Ltd. 0.31 0.06 
Neuland Laboratories Ltd. 0.31 0.04 

Exide Industries Ltd. 0.31 0.03 
Gujarat Fluorochemicals Ltd. 0.30 0.06 

Anand Rathi Wealth Ltd. 0.30 0.04 
Krishna Institute of Medical Sciences Ltd. 0.30 0.05 

Jubilant Foodworks Ltd. 0.30 0.04 
PI Industries Ltd. 0.29 0.04 

SBI Cards & Payment Services Ltd. 0.29 0.04 
Blue Star Ltd. 0.29 0.04 

Computer Age Management Services Ltd. 0.29 0.03 
Manappuram Finance Ltd. 0.29 0.04 

Astral Ltd. (Erstwhile Astral Poly Technik Ltd.) 0.29 0.04 
Angel One Ltd. (Erstwhile Angel Broking Ltd.) 0.29 0.03 

Balkrishna Industries Ltd. 0.28 0.04 
ITC Hotels Ltd. 0.27 0.05 

Container Corporation Of India Ltd. 0.27 0.03 
Kirloskar Oil Engines Ltd. 0.27 0.06 
LG Electronics India Ltd. 0.27 0.05 
Hindustan Copper Ltd. 0.26 0.05 

Adani Total Gas Ltd. (Erstwhile Adani Gas Ltd.) 0.26 0.05 
Bank Of India 0.26 0.03 

Bank Of Maharashtra 0.26 0.03 
Amber Enterprises India Ltd. 0.25 0.03 

Poonawalla Fincorp Ltd. (Erstwhile Magma Fincorp Ltd.) 0.25 0.05 
AIA Engineering Ltd. 0.25 0.06 

Ami Organics Ltd. 0.25 0.05 
Motilal Oswal Financial Services Ltd. 0.25 0.04 

Craftsman Automation Ltd. 0.25 0.05 
LIC Housing Finance Ltd. 0.25 0.02 

Schaeffler India Ltd. 0.25 0.05 
Kalpataru Projects International Ltd. 0.24 0.06 

Aegis Logistics Ltd. 0.24 0.05 



50 
 

Wockhardt Ltd. 0.24 0.05 
Himadri Speciality Chemical Ltd. 0.24 0.05 

Ajanta Pharmaceuticals Ltd. 0.23 0.05 
Crompton Greaves Consumer Electrcials Ltd. 0.23 0.04 

Thermax Ltd. 0.23 0.04 
Dr. Lal Path Labs Ltd. 0.23 0.06 

IIFL Finance Ltd. (Erstwhile India Infoline Finance Limited) 0.23 0.06 
ICICI Prudential Asset Management Company Ltd. 0.23 0.05 

Bandhan Bank Ltd. 0.23 0.03 
Authum Investment & Infrastructure Ltd. 0.23 0.07 

Billionbrains Garage Ventures Ltd. 0.23 0.09 
Cholamandalam Financial Holdings Ltd. 0.23 0.07 

Dalmia Bharat Ltd. 0.23 0.05 
Indian Railway Catering & Tourism Corporation Ltd. 0.22 0.03 

HDB Financial Services Ltd. 0.22 0.05 
Tata Technologies Ltd. 0.22 0.04 
Berger Paints India Ltd. 0.22 0.05 

Apollo Tyres Ltd. 0.22 0.03 
General Insurance Corporation of India Ltd. 0.22 0.05 

PTC Industries Ltd. 0.21 0.06 
Abbott India Ltd. 0.21 0.05 

NUVAMA WEALTH MANAGEMENT LTD. (Erstwhile EDELWEISS 
SECURITIES LTD.) 0.21 0.05 

Data Patterns (India) Ltd.  0.21 0.04 
Elgi Equipments Ltd. 0.21 0.05 
Piramal Pharma Ltd. 0.20 0.04 

Star Health and Allied Insurance Company Ltd. 0.20 0.06 
Linde India Ltd. 0.20 0.05 

Narayana Hrudayalaya Ltd. 0.20 0.05 
K P R Mill Ltd. 0.20 0.06 

KFIN Technologies Ltd. 0.20 0.04 
The Great Eastern Shipping Company Ltd. 0.20 0.05 

Cochin Shipyard Ltd. 0.20 0.04 
Carborundum Universal Ltd. 0.20 0.06 

Cartrade Tech Ltd. 0.20 0.05 
Global Health Ltd. 0.19 0.06 

Glaxo Smithkline Pharmaceuticals Ltd. 0.19 0.05 
Tata Elxsi Ltd. 0.19 0.03 

Premier Energies Ltd. 0.19 0.04 
Brigade Enterprises Ltd. 0.19 0.06 

Granules India Ltd. 0.18 0.05 
Deepak Nitrite Ltd. 0.18 0.05 
Patanjali Foods Ltd. 0.18 0.04 

Rail Vikas Nigam Ltd. 0.18 0.03 
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Onesource Speciality Pharma Ltd. 0.18 0.08 
Bharat Dynamics Ltd. 0.18 0.03 

CRISIL Ltd. 0.18 0.05 
Bharti Hexacom Ltd. 0.18 0.06 

Kaynes Technology India Ltd. 0.18 0.03 
ZF Commercial Vehicle Control Systems India Ltd. 0.18 0.07 

Asahi India Glass Ltd. 0.18 0.08 
Meesho Ltd. 0.18 0.33 

Timken India Ltd. 0.17 0.07 
Sammaan Capital Ltd. 0.17 0.05 

Home First Finance Company India Ltd. 0.17 0.06 
Syrma SGS Technology Ltd. 0.17 0.05 

The Ramco Cements Ltd. 0.17 0.06 
Amara Raja Energy & Mobility Ltd. 0.17 0.04 

Sagility India Ltd. 0.17 0.05 
Aarti Industries Ltd. 0.17 0.04 
Adani Wilmar Ltd. 0.16 0.05 

Indraprastha Gas Ltd. 0.16 0.05 
Five-Star Business Finance Ltd. 0.16 0.05 

Kajaria Ceramics Ltd. 0.16 0.05 
Atul Ltd. 0.16 0.06 

Endurance Technologies Ltd. 0.16 0.07 
Affle 3i Ltd. (Erstwhile Affle (India) Ltd.) 0.16 0.05 

Tata Chemicals Ltd. 0.15 0.04 
Escorts Kubota Ltd. 0.15 0.04 

L&T Technology Services Ltd. 0.15 0.05 
Capri Global Capital Ltd. 0.15 0.06 

Netweb Technologies India Ltd. 0.15 0.04 
NLC India Ltd. 0.15 0.05 
3M India Ltd. 0.15 0.06 

Aditya Infotech Ltd. 0.15 0.07 
R R Kabel Ltd. 0.15 0.06 

KPIT Technologies Ltd. 0.15 0.04 
Indian Energy Exchange Ltd. 0.15 0.03 

United Breweries Ltd. 0.14 0.06 
Finolex Cables Ltd. 0.14 0.04 

Deepak Fertilizers & Petrochemicals Corporation Ltd. 0.14 0.05 
PG Electroplast Ltd. 0.14 0.06 

Motherson Sumi Wiring India Ltd. 0.14 0.06 
Bajaj Housing Finance Ltd. 0.14 0.04 

Ola Electric Mobility Ltd. 0.14 0.10 
Indian Renewable Energy Development Agency (Ireda) 0.14 0.04 

Cyient Ltd. 0.14 0.05 
CESC Ltd. 0.14 0.04 
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Anant Raj Ltd. 0.14 0.05 
Housing & Urban Development Corporation Ltd. (Hudco) 0.14 0.05 

Gabriel India Ltd. 0.14 0.05 
Usha Martin Ltd. 0.14 0.06 
NBCC (India) Ltd. 0.14 0.04 

Inventurus Knowledge Solutions Ltd. 0.14 0.08 
Castrol India Ltd. 0.14 0.03 

Aptus Value Housing Finance India Ltd. 0.13 0.05 
Belrise Industries Ltd. 0.13 0.05 

Honeywell Automation India Ltd. 0.13 0.06 
PVR INOX Ltd. 0.13 0.04 

Zee Entertainment Enterprises Ltd. 0.13 0.04 
Godfrey Phillips India Ltd. 0.13 0.03 

Force Moters Ltd. 0.13 0.04 
Jyoti Cnc Automation Ltd. 0.13 0.07 
First Source Solutions Ltd. 0.13 0.06 

Tata Investment Corporation Ltd. 0.13 0.04 
Ntpc Green Energy Ltd. 0.13 0.05 

Hexaware Technologies Ltd. 0.13 0.07 
E.I.D. Parry India Ltd. 0.13 0.05 

Zen Technologies Ltd. 0.13 0.05 
ACME Solar Holdings Ltd. 0.12 0.07 

eClerx Services Ltd. 0.12 0.07 
Jaiprakash Power Ventures Ltd. 0.12 0.06 

Anthem Biosciences Ltd. 0.12 0.06 
Nava Ltd. 0.12 0.06 

Aditya Birla Sun Life Amc Ltd. 0.12 0.05 
Shyam Metalics & Energy Ltd. 0.12 0.06 

Ram Krishna Forgings Ltd. 0.12 0.07 
ACC Ltd. 0.12 0.04 

CCL Products (I) Ltd. 0.12 0.06 
Syngene International Ltd. 0.12 0.05 

IRB Infrastructure Developers Ltd. 0.12 0.06 
Natco Pharma Ltd. 0.12 0.03 

Balrampur Chini Mills Ltd. 0.12 0.05 
Garden Reach Shipbuilders & Engineers Ltd. 0.11 0.04 

Vijaya Diagnostic Centre Ltd. 0.11 0.07 
Cohance Lifesciences Ltd. 0.11 0.11 

HBL Engineering Ltd. (Formerly H B L Power Systems Ltd.) 0.11 0.05 
BEML Ltd. 0.11 0.04 

CreditAccess Grameen Ltd. 0.11 0.05 
Jindal Saw Ltd. 0.11 0.05 

Engineers India Ltd. 0.11 0.04 
Emami Ltd. 0.11 0.07 
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Schneider Electric Infrastructure Ltd. 0.11 0.29 
Ceat Ltd. 0.11 0.05 

Jubilant Pharmova Ltd. 0.11 0.08 
Aditya Birla Real Estate Ltd. (Erstwhile Century Textiles & Industries 

Ltd.) 0.11 0.06 
Rainbow Childrens Medicare Ltd. 0.11 0.06 

Eris Lifesciences Ltd. 0.11 0.09 
Pfizer Ltd. 0.11 0.06 

Paradeep Phosphates Ltd. 0.11 0.04 
ITD Cementation India Ltd. 0.10 0.08 

Inox Wind Ltd. 0.10 0.04 
Triveni Turbine Ltd. 0.10 0.07 
Poly Medicure Ltd. 0.10 0.06 
Can Fin Homes Ltd. 0.10 0.05 

Choice International Ltd. 0.10 0.04 
Jammu & Kashmir Bank Ltd. 0.10 0.05 

Chennai Petroleum Corporation Ltd. 0.10 0.04 
Honasa Consumer Ltd. 0.10 0.08 

Titagarh Rail Systems Ltd. 0.10 0.05 
Chalet Hotels Ltd. 0.10 0.08 

Reliance Power Ltd. 0.10 0.06 
Emcure Pharmaceuticals Ltd. 0.10 0.07 
Sumitomo Chemical India Ltd. 0.10 0.08 

Indegene Ltd. 0.10 0.08 
Physicswallah Ltd. 0.10 0.06 

Welspun Living Ltd. (Erstwhile Welspun India Ltd.) 0.10 0.06 
Go Digit General Insurance Ltd. 0.09 0.10 

LT Foods Ltd. 0.09 0.06 
Intellect Design Arena Ltd. 0.09 0.06 

Mahanagar Gas Ltd. 0.09 0.05 
Whirlpool of India Ltd. 0.09 0.06 

Chambal Fertilisers & Chemicals Ltd. 0.09 0.04 
HEG Ltd. 0.09 0.04 

Gillette India Ltd. 0.09 0.05 
TBO TEK Ltd. 0.09 0.08 

NCC Ltd. 0.09 0.04 
Godawari Power & Ispat Ltd. 0.09 0.06 

IFCI Ltd. 0.09 0.04 
Devyani International Ltd. 0.09 0.06 

Minda Corporation Ltd. 0.09 0.07 
Vardhman Textiles Ltd. 0.09 0.06 
Sonata Software Ltd. 0.09 0.06 

Gravita India Ltd. 0.09 0.06 
Jubilant Ingrevia Ltd. 0.09 0.07 
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Urban Company Ltd. 0.09 0.07 
Sobha Ltd. 0.09 0.07 

EIH Ltd. 0.09 0.08 
PCBL Ltd. (Erstwhile Phillips Carbon Black Ltd.) 0.09 0.05 

Sapphire Foods India Ltd. 0.09 0.09 
JSW Dulux Ltd.(Erstwhile Akzo Nobel India Ltd.) 0.08 0.07 

KEC International Ltd. 0.08 0.05 
Indiamart Intermesh Ltd. 0.08 0.06 

NMDC Steel Ltd. 0.08 0.06 
Lemon Tree Hotels Ltd. 0.08 0.04 
Olectra Greentech Ltd. 0.08 0.05 

Zensar Technologies Ltd. 0.08 0.05 
Central Bank Of India 0.08 0.05 

Fertilizers & Chemicals Travancore Ltd.  0.08 0.06 
Zydus Wellness Ltd. 0.08 0.09 

IDBI Bank Ltd. 0.08 0.06 
Aditya Birla Lifestyle Brands Ltd. 0.08 0.08 

Aadhar Housing Finance Ltd.(Erstwhile DHFL Vysya Housing Finance 
Ltd.) 0.08 0.07 

Niva Bupa Health Insurance Company Ltd. 0.08 0.08 
Aavas Financiers Ltd. (Erstwhile A U Housing Finance) 0.08 0.05 

Bayer Cropscience Ltd. 0.08 0.07 
Caplin Point Laboratories Ltd. 0.08 0.06 

CIE Automotive India Ltd. 0.08 0.09 
Techno Electric & Engineering Company Ltd. 0.08 0.07 

J M Financial Ltd. 0.08 0.05 
Shipping Corporation of India Ltd. 0.07 0.04 

Godrej Industries Ltd. 0.07 0.10 
Birlasoft Ltd. 0.07 0.05 

Tenneco Clean Air India Ltd. 0.07 0.07 
Concord Biotech Ltd. 0.07 0.08 
Indian Overseas Bank 0.07 0.05 

JK Tyre & Industries Ltd. 0.07 0.05 
Graphite India Ltd. 0.07 0.04 

Gujarat Mineral Development Corporation Ltd. 0.07 0.04 
SJVN Ltd. 0.07 0.05 

Leela Palaces Hotels & Resorts Ltd.(Erstwhile Schloss Bangalore Ltd.) 0.07 0.10 
Tejas Networks Ltd. 0.07 0.06 

Sun T V Network Ltd. 0.07 0.07 
The New India Assurance Company Ltd. 0.07 0.07 

Sarda Energy & Minerals Ltd. 0.07 0.07 
Supreme Petrochem Ltd. 0.07 0.14 

Action Construction Equipment Ltd. 0.07 0.06 
Afcons Infrastructure Ltd. 0.07 0.06 



55 
 

Bata India Ltd. 0.07 0.06 
Emmvee Photovoltaic Power Ltd. 0.07 0.11 

Brainbees Solutions Ltd. 0.06 0.08 
Bikaji Foods International Ltd. 0.06 0.07 

Swan Energy Ltd. 0.06 0.07 
SBFC Finance Ltd. 0.06 0.08 
DCM Shriram Ltd. 0.06 0.09 

Doms Industries Ltd. 0.06 0.08 
Clean Science & Technology Ltd. 0.06 0.05 

Ircon International Ltd. 0.06 0.05 
Aegis Vopak Terminals Ltd. 0.06 0.13 
Anupam Rasayan India Ltd. 0.06 0.06 

Canara Hsbc Life Insurance Company Ltd. 0.06 0.08 
UTI Asset Management Company Ltd. 0.06 0.06 

Elecon Engineering Company Ltd. 0.06 0.07 
Pine Labs Ltd. 0.05 0.07 

International Gemmological Inst Ind Ltd. 0.05 0.09 
Saregama India Ltd. 0.05 0.07 

Newgen Software Technologies Ltd. 0.05 0.05 
Jsw Cement Ltd. 0.05 0.06 

Transformers & Rectifiers (India) Ltd. 0.05 0.06 
Allied Blenders And Distillers Ltd. 0.05 0.11 

Jupiter Wagons Ltd. 0.05 0.06 
Nuvoco Vistas Corporation Ltd. 0.05 0.08 

Aditya Birla Fashion & Retail Ltd. 0.05 0.06 
Trident Ltd. 0.05 0.06 

Signatureglobal (India) Ltd. 0.05 0.08 
Mangalore Refinery & Petrochemicals Ltd. 0.05 0.03 

Blue Jet Healthcare Ltd. 0.05 0.22 
RITES Ltd. 0.04 0.06 

BLS International Services Ltd. 0.04 0.06 
Blue Dart Express Ltd. 0.04 0.07 

Uco Bank 0.04 0.06 
The Bombay Burmah Trading Corporation Ltd. 0.04 0.07 

Tega Industries Ltd. 0.04 0.07 
ITI Ltd. 0.04 0.06 

India Cements Ltd. 0.04 0.07 
JBM Auto Ltd. 0.04 0.06 

Railtel Corporation Of India Ltd. 0.04 0.04 
Travel Food Services Ltd. 0.04 0.11 
RHI Magnesita India Ltd. 0.03 0.11 

Jain Resource Recycling Ltd. 0.03 0.07 
Latent View Analytics Ltd. 0.03 0.07 

Tata Teleservices (Maharashtra) Ltd. 0.03 0.07 
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Prime Focus Ltd. 0.03 0.52 
C.E. Info Systems Ltd. 0.03 0.08 

Gallantt Ispat Ltd.(Erstwhile Gallantt Metal Ltd.) 0.03 0.09 
MMTC Ltd. 0.01 0.07 

 
For additional details, please refer to index methodology on Methodology Document for Equity Indices 
(niftyindices.com) 
 

E. Other Scheme Specific Disclosures: 
Listing and Transfer  Not Applicable 
Dematerialization of units  
 
 

Pursuant to Para 15.7.2 of SEBI Master circular for Mutual Funds dated 
March 20, 2026, Navi Mutual Fund will provide an option to the investors 
of the Fund to mention demat account details in the subscription form, 
in case they desire to hold units in the dematerialised mode. The option 
to subscribe to the units in the dematerialised mode is available for all 
the schemes of the Fund, except for subscription through Systematic 
Investment Plan (SIP) and for plans / options. 

Minimum Target amount Not applicable 
Maximum Amount to be 
raised (if any) 

Not applicable 

Dividend Policy ( IDCW ) Not Applicable 
 

Allotment The AMC shall send an allotment confirmation specifying the units 
allotted by way of email and / or SMS within 5 Business Days of receipt 
of valid application / transaction to the Unitholders registered e-mail 
address and /or mobile number. 

Refund Not applicable 
Who can invest? 
 
This is an indicative list and 
investors shall consult their 
financial advisor to ascertain 
whether the scheme is 
suitable to their risk profile. 

The following persons (subject to, wherever relevant, purchase of unit of 
the scheme of the Mutual Fund, being permitted and duly authorized 
under their respective bye-laws/constitutions, and relevant statutory 
regulations) are eligible and may apply for Subscription to the Units of 
the Scheme: 
  
1. Resident adult individuals either singly or jointly (not exceeding three) 

or on an Anyone or Survivor basis; 
2. Hindu Undivided Family (HUF) through Karta; 
3. Minors through their parent / legal guardian; 
4. Partnership Firms; 
5. Limited Liability Partnerships 
6. Proprietorship in the name of the sole proprietor; 
7. Companies, Bodies Corporate, Public Sector Undertakings (PSUs.), 

Association of Persons (AOP) or Bodies of Individuals (BOI) and 
societies registered under the Societies Registration Act, 1860(so 
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long as the purchase of Unit is permitted under the respective 
constitutions; 

8. Banks (including Co-operative Banks and Regional Rural Banks) and 
Financial Institutions; 

9. Religious and Charitable Trusts, Wakfs or endowments of private 
trusts (subject to receipt of necessary approvals as required) and 
Private trusts authorized to invest in mutual fund schemes under 
their trust deeds; 

10. Non-Resident Indians (NRIs) / Persons of Indian origin (PIOs) residing 
abroad on repatriation basis or on non-repatriation basis; 

11. Foreign Institutional Investors (FIIs) and their sub-accounts 
registered with SEBI on repatriation basis; 

12. Army, Air Force, Navy and other para-military units and bodies 
created by such institutions; 

13. Scientific and Industrial Research Organizations; 
14. Multilateral Funding Agencies / Bodies Corporate incorporated 

outside India with the permission of Government of India / RBI 
15. Provident/ Pension/ Gratuity Fund to the extent they are permitted; 
16. Qualified Foreign Investors (QFI) on repatriation basis; 
17. Foreign Portfolio Investor (FPI) as registered with SEBI on 

repatriation basis; 
18. Other schemes of Navi Mutual Fund or any other mutual fund subject 

to the conditions and limits prescribed by SEBI Regulations; 
19. Trustee, AMC or Sponsor or their associates may subscribe to Units 

under the Scheme(s)  
20. Such other person as maybe decided by the AMC from time to time. 

Who cannot invest The persons/entities as specified under section “Who Can Invest?” shall 
not be eligible to invest in the Scheme, if such persons/entities are: 
 
1. United States Person (U.S. person*) as defined under the extant laws 

of the United States of America, except the following: 
 
a. NRIs/PIOs may invest/transact, in the Scheme, when present in 

India, as lump sum subscription, redemption and/or switch 
transaction, including registration of systematic transactions only 
through physical form and upon submission of such additional 
documents/undertakings, etc., as may be stipulated by 
AMC/Trustee from time to time and subject to compliance with all 
applicable laws and regulations prior to investing in the Scheme. 
 

b. FPIs may invest in the Scheme as lump sum subscription and/or 
switch transaction (other than systematic transactions) through 
submission of physical form in India, subject to compliance with all 
applicable laws and regulations and the terms, conditions, and 
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documentation requirements stipulated by the AMC/Trustee from 
time to time, prior to investing in the Scheme. 
 

The Trustee/AMC reserves the right to put the transaction requests 
received from such U.S. person on hold/reject the transaction 
request/redeem the units, if allotted, as the case may be, as and when 
identified by the AMC that the same is not in compliance with the 
applicable laws and/or the terms and conditions stipulated by 
Trustee/AMC from time to time. Such redemptions will be subject to 
applicable taxes and exit load, if any. 

 
The physical application form(s) for transactions (in non-demat mode) 
from such U.S. person will be accepted ONLY at the Investor Service 
Centres (ISCs) of Navi AMC Limited (Navi AMC). Additionally, such 
transactions in physical application form(s) will also be accepted through 
Distributors and other platforms subject to receipt of such additional 
documents/undertakings, etc., as may be stipulated by AMC/Trustee 
from time to time from the Distributors/Investors with additional 
declarations. 
 
2. Residents of Canada; 

 
3. Investor residing in any Financial Action Task Force (FATF) designated 

High Risk jurisdiction. *The term “U.S. person” means any person that 
is a U.S. person within the meaning of Regulations under the 
Securities Act of 1933 of U.S. or as defined by the U.S. Commodity 
Futures Trading Commission or as per such further amended 
definitions, interpretations, legislations, rules etc, as may be in force 
from time to time. 
 

Such other persons as may be specified by AMC from time to time. 
How to Apply and other 
details 
 

The Application Forms/Change Request Forms for KYC are available at 
the ISC of AMC and CAMS and at the website of Mutual Fund 
https://navi.com/mutual-fund/downloads/service-related-form    
 
Please refer to the SAI and Application form for the instructions. 
Official Point of Acceptance is available at : 
https://navi.com/mutual-fund/downloads/disclosure-sid-kim>> 
Disclosure for Passive schemes>> OPOA 
 
MFCentral:  https://mfcentral.com/  
 
Computer Age Management Services Limited (CAMS): 
https://www.camsonline.com/   
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Name, address and contact no. of CAMS, Registrar and Transfer Agent 
(R&T), email id of R&T, website address of R&T, official points of 
acceptance, collecting banker details etc. are available on back cover 
page of the SID. 
 
Please note that it is mandatory for the Unit holders to provide the Bank 
account details as per the directives of SEBI. 

The policy regarding reissue 
of repurchased units, 
including the maximum 
extent, the manner of 
reissue, the entity (the 
scheme or the AMC) involved 
in the same. 

Not Applicable. 

Restrictions, if any, on the 
right to freely retain or 
dispose of units being offered 

As per requirements of the U.S.  Securities and Exchange Commission 
(SEC), A person who falls within the definition of the term “U.S. Person” 
under  ‘Regulations’ promulgated  under  the   Securities  Act   of  1933 
of   the United States,  as   amended,  and   corporations  or   other entities  
organised  under  the   laws  of  the   U.S.   are   not eligible to invest in 
the  schemes and  apply for subscription to   the    units  of   the  schemes,  
except  for   lump sum subscription, systematic transactions  and  switch 
transactions requests received from  Non-resident Indians/Persons of  
Indian  origin  who  at  the  time  of  such investment,  are   present in  
India  and   submit  a  physical transaction request along with such 
documents as  may  be prescribed  by  NAVI Asset  Management 
Company Limited  (the AMC)/NAVI Trust  Limited (the Trustee) from  time  
to time. 
 
The AMC shall accept such investments subject to the applicable laws 
and   such other terms and   conditions as may be notified by the 
AMC/the Trustee. The investor shall be responsible for complying with 
all the applicable laws for such investments. 
 
The AMC reserves the right to put the transaction requests on 
hold/reject the    transaction request/reverse   allotted units, as the case 
may be, as and when identified by the AMC, which are not in compliance 
with the terms and conditions notified in this regard. However, existing 
investments will be allowed to be redeemed. 

Cut off timing for 
subscriptions/ redemptions/ 
switches. 
 
This is the time before which 
your application (complete in 

Cut off timing for subscriptions/ redemptions/ switches: 
 
In case of subscription / switch-in for any amount (duly time stamped), 
the cut-off timing is 3.00 p.m. 
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all respects) should reach the 
official points of acceptance 

Valid applications received up to 3.00 p.m. and 
where the funds for the entire amount are 
available for utilization before the cut-off time 
i.e. credited to the bank account of the scheme / 
Mutual Fund before the cut-off time. 

The closing NAV 
of the same day 

Valid applications received after 3.00 p.m. and 
where the funds for the entire amount are 
credited to the bank account of the scheme / 
Mutual Fund either on the same day or before 
the cut-off time of the next business day i.e. 
available for utilization before the cut-off time 
of the next business day. 

The closing NAV 
of the next 
business day 

 ‘Realisation of funds’ means funds available for utilization and not the 
date and time of debit from the investor's account. 
 
In case application is time stamped after cut-off timing on any day, the 
same will be considered as deemed to be received on the next business 
day. 
 
In case funds are realised after cut-off timing on any day, the same will 
be considered as deemed to be realised / available for utilisation on the 
next business day. 
 
In case of investments through Systematic Investment Plan (SIP), 
Systematic Transfer Plan (STP), other methods as may be offered by the 
AMC etc. the units would be allotted as per the closing NAV of the day on 
which the funds are available for utilization irrespective of the instalment 
date of the SIP, STP, etc. 
 
Since different payment modes have different settlement cycles 
including electronic transactions (as per arrangements with payment 
aggregators / banks / exchanges etc.), it may happen that the investor’s 
account is debited, but the money is not credited within cut-off time on 
the same date to the scheme’s / Mutual Fund’s bank account, leading to 
a gap/delay in unit allotment. Investors are therefore urged to use the 
most efficient electronic payment modes to avoid delays in realization of 
funds and consequently in unit allotment. 
 
Redemptions including Switch - outs: 

● In respect of valid applications received up to 3.00 p.m. – same 
day’s closing NAV shall be applicable. 

● In respect of valid applications received after 3.00 p.m. - the 
closing NAV of the next Business Day shall be applicable. 
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● With respect to investors who transact through the stock 
exchange, a confirmation slip given by the stock exchange 
mechanism shall be considered for the purpose of determining 
Applicable NAV for the Scheme and cut off timing for the 
transactions. 

 
To clarify, for investments through systematic investment routes such 
as    Systematic Investment Plans (SIP), Systematic Transfer Plans (STP), 
etc.  the units will be allotted as per the closing NAV of the day on which 
the funds are available for utilization by the Target Scheme irrespective 
of the installment date of the   SIP, STP or record date of dividend etc. 

Minimum amount for 
purchase/redemption/switc
hes  
(mention the provisions for 
ETFs, as may be applicable, 
for direct subscription / 
redemption with AMC. 

Minimum amount for purchase/Switch in 
Rs. 100/- and in multiples of Re 1/- thereafter 
 
Minimum Additional Purchase Amount 
Rs. 100/- and in multiples of Re. 1/- thereafter 
 
Minimum Redemption Amount/Switch Out 
Minimum Redemption - Rs. 100/- or 1 Unit or account balance 
whichever is lower. 
 
Switch Out- Rs. 100/- and in multiples of Re. 1/- thereafter. 
 
In case the Investor specifies both the number of Units and amount, the 
number of Units shall be considered for Redemption. In case the Unit 
holder does not specify either the number or amount, the request will 
not be processed. 
 
There is no minimum balance requirement. 

Accounts Statements  The AMC shall send an allotment confirmation specifying the units 
allotted by way of email and/or SMS within 5 business days of receipt of 
valid application/transaction to the Unit holders registered e-mail 
address and/ or mobile number (whether units are held in demat mode 
or in account statement form).  
 
A Consolidated Account Statement and monthly CAS shall be issued to 
investors that have opted for delivery via electronic mode (e-CAS) by the 
twelfth (12th) day from the month end, detailing all the transactions 
across all schemes of Navi Mutual Fund and to investors that have opted 
for delivery via physical mode by the fifteenth (15th) day from the month 
end. 
 
The CAS will be dispatched by email to all the investors whose email 
addresses are registered with the Depositories and AMCs/MF-RTAs. 
However, where an investor does not wish to receive CAS through email, 
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option shall be given to the investor to receive the CAS in physical form 
at the address registered with the Depositories and the AMCs/MF-RTAs. 
The depositories shall also intimate the investor on quarterly basis 
through the SMS mode specifying the email id on which the CAS is being 
sent. 
 
If there is any transaction in any of the demat accounts of the investor 
or in any of his mutual fund folios, then CAS shall be sent to that investor 
through email on monthly basis. In case there is no transaction in any of 
the mutual fund and demat accounts then CAS with holding details shall 
be sent to the investors by email on half yearly basis.  
 
The depositories shall dispatch the CAS to investors that have opted for 
delivery via electronic mode, on or before the eighteenth (18th) day of 
April and October and to investors that have opted for delivery via 
physical mode, on or before the twenty-first (21st) day of April and 
October.  
 
However, where an investor does not wish to receive CAS through email, 
option shall be given to the investor to receive the CAS in physical form 
at the address registered with the Depositories and the AMCs/MF-RTAs. 
 
In the event the account has more than one registered holder, the first 
named Unit holder shall receive the CAS/ account statement. 
 
The transactions viz. purchase redemption, switch, etc., carried out by 
the Unit holders shall be reflected in the CAS on the basis of Permanent 
Account Number (PAN). 
 
The CAS shall not be received by the Unit holders for the folio(s) not 
updated with PAN details. The Unit holders are therefore requested to 
ensure that the folio(s) are updated with their PAN. 
 
In case of a specific request received from the Unit holders, the AMC will 
provide an account statement (reflecting transactions of the Fund) to the 
investors within 5 Business Days from the receipt of such request, by 
mail/email. 
 
The Unit holder without any charges may request for a physical account 
statement by writing to/calling the AMC/ISC/RTA. The Mutual Fund/ 
AMC shall dispatch an account statement within 5 Business Days from 
the date of the receipt of request from the Unit holder. 
 
Half-yearly CAS shall be issued at the end of every six months (i.e. 
September/ March) on or before 21st day of succeeding month, to all 
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investors providing the prescribed details across all schemes of mutual 
funds and securities held in dematerialized form across demat accounts, 
if applicable. 
 
The statement of holding of the beneficiary account holder for units held 
in demat will be sent by the respective DPs periodically. 
 
The Account Statement shall state that the net investment as gross 
subscription less transaction charges, if any and specify the no. of units 
allotted against the net investment. 
 
CAS for investors having Demat account: 
▪ Investors   having   MF   investments   and    holding securities in 

Demat account shall receive a single Consolidated Account 
Statement (CAS) from the Depository. 

▪ Consolidation of account statement shall be done on the basis of 
Permanent Account Number (PAN). In case of multiple holding, it 
shall be PAN of the first holder and pattern of holding. The CAS shall 
be generated on a monthly basis. 

▪ If there is any transaction in any of the Demat accounts of the 
investor or in any of his mutual fund folios, depositories shall send 
the CAS within ten days from the month end. In case, there is no 
transaction in any of the   mutual fund folios and demat accounts 
then CAS with holding details shall be sent to the investor on half 
yearly basis. 

▪ In case an investor has multiple accounts across two depositories, 
the   depository with whom the account has been opened earlier will 
be the default depository. 

▪ No Account Statements will be issued by the AMC to Unit holders 
who hold units in dematerialized mode. For Units in dematerialised 
mode, the Account Statements may be obtained by the Investor 
from the depository participants with whom the investor holds the 
DP account. 
 

The dispatch of CAS by the depositories would constitute compliance by 
the   AMC/ the Mutual Fund with the requirement under Regulation 34   
of   SEBI  (Mutual Funds) Regulations, 2026 and as per SEBI Circular 
Reference no. SEBI/HO/MRD/PoD1/CIR/P/2025/16 dated February 14, 
2025.  
 
For further details, refer SAI 

Redemption  Under normal circumstances the AMC shall endeavour to dispatch the 
Redemption proceeds within 01 business Day from date of receipt of 
request from the Unit holder. 
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As per SEBI Regulations, the Mutual Fund shall dispatch redemption 
proceeds within 03 business Days of receiving a valid redemption 
request. 
 
Further, the investor may note that in case of exceptional scenarios as 
prescribed by AMFI vide its communication no. AMFI/ 35P/ MEM-COR/ 
74 / 2022-23 dated January 16, 2023, read with clause 15.3.1 of SEBI 
Master Circular dated March 20, 2026, the AMC might follow the 
additional timelines as prescribed. In case the Redemption proceeds are 
not made within 3 business Days of the date of redemption interest will 
be paid @15% per annum as per para 15.4 of Master Circular dated 
March 20, 2026. 
 
For further details, please refer SAI. 

Bank Mandate Registering Multiple Bank Accounts (Pay-in bank accounts) 
 
1. The AMC has introduced the facility of registering Multiple Bank 

Accounts in respect of an investor folio. 
2. Registering of Multiple Bank Accounts will enable the Fund to 

systematically validate the Pay-in payment and avoid acceptance of 
third party payments. “Pay-in” refers to payment by the Fund to the 
Investor. 

3. Investor can register upto 5 Pay-in bank accounts in case of 
individuals and HUFs, and upto 10 in other cases. 

4. In case of Multiple Registered Bank Account, investor may choose 
one of the registered bank accounts for the credit of 
redemption/dividend proceeds (being “Pay-out bank account”). 
Investor may, however, specify any other registered bank accounts 
for credit for redemption proceeds at the time of requesting for the 
redemption. Investor may change such Pay-out Bank Account, as 
necessary, through written instructions. 

5. For the purpose of registration of bank accounts(s), Investor should 
submit Bank Mandate Registration Form together with any of the 
following documents. 
i) Cancelled cheque leaf in respect of bank account to be registered; 

or 
ii) Bank Statement/Pass Book page with the Investor’s bank 

account number, name and address.  
6. The AMC will register the bank account only after verifying that the 

sole/1st Joint holder is the holder/one of the joint holders of the bank 
account. In case the copy of documents is submitted, investor shall 
submit the original to the AMC/Service Centre for verification and the 
same shall be returned. 

7. Investors may note that in case where his bank account number has 
changed for any reason, a letter issued by the bank communicating 
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such change is also required to be submitted along with the Bank 
Mandate Registration Form. 

8. In case of existing investors, their existing registered bank mandate, 
and in case of new Investors, their bank account details as mentioned 
in the Application Form shall be treated as default account for Pay-
out, if they have not specifically designated a default Pay-out bank 
account. Investors may change the same through written 
instructions. 

9. Where an investor proposes to delete his existing default Pay-out 
account, he shall compulsorily designate another account as default 
account. 

10. In case of modification in the Bank Mandate, the AMC may provide 
for a cooling period of upto 10 days for revised mandate/default 
Bank Account. The same shall be communicated to the investor 
through such means as may be deemed fit by the AMC. 

 
Investors may also note the terms and conditions as appearing in the 
Multiple Bank Account Registration Form are also available at the 
Investor Service Centre/AMC Website. The AMC may request for such 
additional documents or information as it may deem fit for registering 
the aforesaid Bank Accounts. 

Delay in payment of 
redemption / repurchase 
proceeds/dividend 

The Asset Management Company shall be liable to pay interest to the 
unitholders at rate as specified vide clause 15.4 of SEBI Master Circular 
for Mutual Funds dated March 20, 2026 by SEBI for the period of such 
delay. 

Unclaimed Redemption and 
Income Distribution cum 
Capital Withdrawal Amount  

As per Paragraph 15.5 of SEBI Master Circular for Mutual Fund dated 
March 20, 2026, the unclaimed Redemption and Dividend amounts may 
be deployed by the Fund in money market instruments only. The 
unclaimed Redemption and Dividend amounts may be deployed in 
money market instruments and such other instruments/securities as 
maybe permitted from time to time. The investment management fee 
charged by the AMC for managing such unclaimed amounts shall not 
exceed 50 basis points.  
 
The AMC reserves the right to provide the facility of redeeming Units of 
the Scheme through an alternative mechanism including but not limited 
to online transactions on the Internet, as may be decided by the AMC 
from time to time. The alternative mechanism may also include 
electronic means of communication such as redeeming Units online 
through the AMC Website or any other website, etc. The alternative 
mechanisms would be applicable to only those investors who opt for the 
same in writing and/or subject to investor fulfilling such conditions as 
AMC may specify from time to time.  
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Important Note: All applicants for Purchase of Units /Redemption of 
Units must provide a bank name, bank account number, branch address, 
and account type in the Application Form. 
 
For further details, refer SAI. 

Disclosure w.r.t investment 
by minors  
 

Minor Unit holder on becoming major shall submit application form along 
with prescribed documents to the AMC/Registrar to change the status 
from minor to major. On the day the minor attains the age of majority, 
the folio of minor shall be frozen for operation by the guardian and any 
transactions (including redemption) will not be permitted till the 
documents to change the status are not received by AMC /RTA. 
 
Pursuant to Paragraph 15.13 of SEBI Master Circular for Mutual Funds 
dated March 20, 2026, following process/ change shall be applicable 
with immediate effect with respect to Investments made in the name of 
a minor through a guardian: 

 
● Payment for investment by  any mode shall be accepted from the 

bank account of the minor ,  or from a joint account of the minor 
with parent or legal guardian . For existing folios, it is  requested to 
provide a change of Pay-out Bank mandate before  redemption is 
processed. 

● Irrespective of the source of payment for subscription, all 
redemption proceeds shall be credited only in the verified bank 
account of the minor, i.e. the account the minor may hold with 
parent/legal guardian after completing all KYC formalities. 

● Upon the minor attaining the status of major, the minor in whose 
name the investment was made, shall be required to provide KYC / 
FATCA details, updated bank account details including cancelled 
original cheque leaf of the new account and his/her specimen 
signature duly authenticated by banker/guardian. No further 
transactions shall be allowed till the status of the minor is changed 
to major. 

Prospective investors are advised to satisfy themselves that they are 
not prohibited by any law governing such entity and any Indian law from 
investing in the Scheme(s) and are authorized to purchase units of 
mutual funds as per their respective constitutions, charter documents, 
corporate / other authorizations and relevant statutory provisions. 

Investors can also subscribe 
to the Units of the Scheme 
through MFSS facility of NSE 

Purchase/Redemption of units through Stock Exchange 
Infrastructure: 
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and BSE StAR MF facility of 
BSE 
 

The investors can purchase and redeem units of the scheme on Mutual 
Fund Services System (MFSS) of the National Stock Exchange of India 
Ltd. (NSE) and on the BSE Platform for Allotment and Repurchase of 
Mutual Funds (BSE StAR MF System) of Bombay Stock Exchange 
Limited (BSE). 
 

The following are the salient features of the abovementioned facility: 
 
1. The MFSS and BSE StAR MF System are the electronic platforms 

provided by NSE and BSE respectively to facilitate 
purchase/redemption of units of mutual fund scheme(s). The units 
of eligible schemes are not listed on NSE & BSE and the same 
cannot be traded on the stock exchange like shares. 

2. The facility for purchase/redemption of units on MFSS/BSE StAR 
MF will be available on all business days between 9.00 a.m. to 3.00 
p.m. or such other time as may be decided from time to time. 

3. Eligible Participants 

All the trading members of NSE and BSE who are registered with 
AMFI as mutual fund advisor and who are registered with NSE and 
BSE as Participants will be eligible to offer MFSS and BSE StAR MF 
System respectively (‘Participants’). In addition to this, the 
Participants will be required to be empanelled with Navi AMC Ltd. 
and comply with the requirements which may be specified by SEBI/ 
NSE/ BSE from time to time. 
All such Participants will be considered as Official Points of 
Acceptance (OPA) of Navi Mutual Fund in accordance with the 
provisions of  Paragraph 17.2 of SEBI Master Circular for Mutual 
Funds dated March 20, 2026. 

4. Eligible investors 
The facility for purchase / redemption of units of the scheme will be 
available to existing as well as new investors. However, switching 
of units is not currently permitted. To purchase /redeem the units 
of the scheme through MFSS facility, an investor is required to sign 
up for MFSS by providing a letter to Participant in the format 
prescribed by NSE. For availing BSE StAR MF System, the investor 
must comply with operating guidelines issued by BSE. 

5. Investors have an option to hold units in either physical mode or 
dematerialized (electronic) mode. 

6. Cut off timing for purchase /redemption of units 
Time stamping as evidenced by confirmation slip given by stock 
exchange mechanism will be considered for the purpose of 
determining applicable NAV and cut off timing for the transactions. 
The applicability of NAV will be subject to guidelines issued by SEBI 
on uniform cut-off time for applicability of NAV. 
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7. The procedure for purchase/redemption of units through 
MFSS/BSE StAR MF System is as follows: 
 

A. Physical mode: 
 

Purchase of Units: 
i. The investor is required to submit purchase application form 

(subject to limits prescribed by NSE/BSE from time to time) along 
with all necessary documents to the Participant. 

ii. Investor will be required to transfer the funds to Participant. 
iii. The Participant shall verify the application for mandatory details 

and KYC compliance. 
iv. After completion of the verification, the Participant will enter the 

purchase order in the Stock Exchange system and issue system 
generated order confirmation slip to the investor. Such 
confirmation slip will be the proof of transaction till the investor 
receives allotment details from Participant. 

v. The Participant will provide allotment details to the investor. 
vi. The Registrar will send Statement of Account showing number of 

units allotted to the investor. 
 
Redemption of Units: 

i. The investor is required to submit redemption request (subject to 
limits prescribed by NSE/BSE from time to time) along with all 
necessary documents to Participant. 

ii. After completion of verification, the Participant will enter 
redemption order in the Stock Exchange system and issue system 
generated confirmation slip to the investor. The confirmation slip 
will be proof of transaction till the redemption proceeds are 
received from the Registrar. 

iii. The redemption proceeds will be directly sent by the Registrar 
through appropriate payment mode such as direct credit, NEFT or 
cheque/demand draft as decided by AMC from time to time, as per 
the bank account details available in the records of Registrar. 

 
B. Depository mode: 
 
Purchase of Units: 
i. The investor intending to purchase units in Depository mode is 

required to have depository account (beneficiary account) with 
the depository participant of National Securities Depository Ltd. 
and/or Central Depository Services (India) Ltd. 
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ii. The investor is required to place an order for purchase of units 
(subject to limits prescribed by NSE/BSE from time to time) with 
the Participant. 

iii. The investor should provide his Depository account details along 
with PAN details to the Participant. Where investor intends to 
hold units in dematerialized mode, KYC performed by Depository 
Participant will be considered compliance with applicable 
requirements specified in this regard in terms of clause 17.2 of 
SEBI Master Circular dated March 20, 2026 

iv. The Participant will enter the purchase order in the Stock 
Exchange system and issue system generated order confirmation 
slip to the investor. Such confirmation slip will be the proof of 
transaction till the investor receives allotment details from 
Participant. 

v. The investor will transfer the funds to the Participant. 
vi. The Participant will provide allotment details to the investor. 
vii. Registrar will credit units to the depository account of the 

investor directly through credit corporate action process. 
viii. Depository Participant will issue demit statement to the investor 

showing credit of units. 
 
Redemption of Units:  
i. Investors who intend to redeem units through dematerialized 

mode must either hold units in depository (electronic) mode or 
convert his existing units from statement of account mode to 
depository mode prior to placing of redemption order. 

ii. The investor is required to place an order for redemption (subject 
to limits prescribed by NSE/BSE from time to time) with the 
Participant. The investor should provide their Depository 
Participant on same day with Depository Instruction Slip with 
relevant units to be credited to Clearing Corporation pool account. 

iii. The redemption order will be entered in the system and an order 
confirmation slip will be issued to investor. The confirmation slip 
will be proof of transaction till the redemption proceeds are 
received from the Registrar. 

iv. The redemption proceeds will be directly sent by the Registrar 
through appropriate payment mode such as direct credit, NEFT or 
cheque/demand draft as decided by AMC from time to time, as 
per the bank account details recorded with the Depository. 

8. An account statement will be issued by Navi Mutual Fund to 
investors who purchase/redeem units under this facility in physical 
mode. In case of investor who purchase/redeem units through this 
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facility in dematerialized mode, his depository participant will issue 
demat statement showing credit/debit of units to the investor’s 
accounts. Such demit statement given by the Depository 
Participant will be deemed to be adequate compliance with the 
requirements for dispatch of statement of account prescribed by 
SEBI. 

9. Investors should note that the electronic platform provided by 
NSE/BSE is only to facilitate purchase/redemption of units in the 
Scheme. In case of non-commercial transactions like change of 
bank mandate, nomination etc. the Unit holder should submit such 
a request to the Investor Services Center of Navi Mutual Fund in 
case of units held in physical mode. Further in case of units held in 
dematerialized mode, requests for change of address, bank details, 
nomination should be submitted to his Depository Participant. 

10. Investors will be required to comply with Know Your Customer 
(KYC) norms as prescribed by BSE/NSE/NSDL/CDSL and Navi 
Mutual Fund to purchase/redeem units through stock exchange 
infrastructure. 

11. Investors should note that the terms & conditions and operating 
guidelines issued by NSE/BSE shall be applicable for purchase/ 
redemption of units through stock exchange infrastructure. 
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III. Other Details  
 
A. Periodic Disclosures 

Monthly Disclosure Monthly Portfolio  
• The Mutual Fund shall disclose portfolio (along with ISIN) as on the 

last day of the month for all the scheme on its website and on the 
website of AMFI (https://www.amfiindia.com /) within 10 calendar 
days from the close of days from the close of each month in a user 
friendly and downloadable spreadsheet format as specified by SEBI. 
The said aforementioned portfolio can be downloaded from the 
website of Navi Mutual Fund on https://navi.com/mutual 
fund/downloads/portfolio  

• In case of unit holders whose e-mail addresses are registered, AMCs 
shall send such monthly statements of scheme portfolio to such 
unitholders via email. AMCs shall provide a feature wherein a link is 
provided to investors to their registered email to enable the investor 
to directly view/download only the portfolio of schemes subscribed 
by the said investor, along with the scheme risk-o-meter, name of 
benchmark and risk-o-meter of benchmark. 

• The mutual fund shall provide a physical copy of the statement of its 
scheme portfolio, without charging any cost, on specific request 
received from a unitholder 

• AMCs shall declare on their website the hosting of the monthly 
statement of its schemes portfolio and on the website of AMFI and 
the modes such as SMS, telephone, email or written request (letter) 
through which a unit holder can submit a request for a physical or 
electronic copy of the statement of scheme portfolio under contact 
us section. 

 
Half Yearly Results Half Yearly Financial Results  

The Mutual Fund shall within one month from the close  of each half 
year,  (i.e.31st March and 30th September),  host a soft copy of its unaudited 
financial results on its website of Navi Mutual Fund on 
https://navi.com/mutual-fund/downloads/statutory-disclosure>> 
Financial reports and on the  website of AMFI 
(https://www.amfiindia.com/) in a user-friendly, downloadable and 
machine-readable format. 
 
Written communication (including digital modes such as email/SMS etc.) 
shall be sent to unitholders by the asset management company about the 
availability of financial results. 
 
Paragraph 6.3 of SEBI Master Circular on Mutual Fund dated March 20, 
2026, the AMC shall within one month from the close of each half year, 
that is on 31st March and on 30th September, host a soft copy of its 



72 
 

unaudited financial results on its website: https://navi.com/mutual-
fund/downloads/statutory-disclosure>> Financial reports  

Annual Report • The scheme wise annual report, in machine readable format, shall be 
hosted on the website of the AMC at https://navi.com/mutual-
fund/corporate-governance/annual-report  and on the website of 
AMFI at https://www.amfiindia.com/. The AMC shall display the link 
prominently on their websites and make the physical copies available 
to the unit holders, at their registered offices at all times.  

• AMCs shall send an email/SMS to all unitholders regarding the hosting 
of scheme wise annual report on their website and on the website of 
AMFI.  

• AMCs shall e-mail the scheme annual reports or abridged summary 
thereof, in machine readable formats, to all such unit holders, whose 
email addresses are registered with the Mutual Fund, within 4 months 
from the date of closure of the relevant financial year. The said 
communication shall also include details of modes such as SMS, 
telephone, email or written request (letter), etc. through which unit 
holders can submit a request for a physical copy of the scheme wise 
annual report or abridged summary thereof.  

Scheme Summary 
Document (SSD) 

, The AMC provides Scheme summary document for all schemes of Mutual 
Fund in the requisite format (pdf, spreadsheet and machine readable 
format) shall be uploaded on a monthly basis i.e. 15th of every month or 
within 5 Business days from the date of any change or modification in the 
scheme information on the website of the AMC i.e. 
https://navi.com/mutual-fund  and  AMFI i.e. www.amfiindia.com and 
Registered Stock Exchanges i.e. National Stock Exchange of India Limited 
and BSE Limited.   

Risk-o-meter In accordance with Paragraph 6.16 of SEBI Master Circular for Mutual 
Funds dated March 20, 2026, the Risk-o-meter shall have following six 
levels of risk: 

i. Low Risk 
ii. Low to Moderate Risk 
iii. Moderate Risk 
iv. Moderately High Risk 
v. High Risk and 
vi. Very High Risk  

 
Any change In Risk-o-Meter shall be communicated by way of Notice cum 
Addendum and by way of an e-mail or SMS to unitholders. The risk-o-
meter shall be evaluated on a monthly basis and the risk-o-meter along 
with portfolio disclosure shall be disclosed on the AMC website as well as 
AMFI website within 10 days from the close of each month. 
  
Further, Paragraph 6.17 of SEBI Master Circular for Mutual Funds dated 
March 20, 2026:  
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AMCs shall disclose the following in all disclosures, including promotional 
material or that stipulated by SEBI:  
o risk-o-meter of the scheme wherever the performance of the 

scheme is disclosed.  
o risk-o-meter of the scheme and benchmark wherever the 

performance of the scheme  vis-à-vis that of the benchmark is 
disclosed.  

Tracking Error and Tracking 
Difference 

The tracking error i.e. the standard deviation of the difference in daily 
returns between the Scheme and the underlying index annualized over 1 
year period based on past one year rolling data shall not exceed 2%. In case 
of unavoidable circumstances in the nature of force majeure, which are 
beyond the control of the AMCs, the tracking error may exceed 2% and the 
same shall be brought to the notice of Trustees with corrective actions 
taken by the AMC, if any. In case the Scheme is in existence for a period of 
less than one year, the annualized standard deviation shall be calculated 
based on available data. The Scheme shall disclose the tracking error 
based on past one year rolling data, on a daily basis, on the website of the 
AMC and AMFI. Upon completion of 1 year of the Scheme, tracking 
difference i.e. the annualized difference of daily returns between the 
Scheme and the index annualized over 1 year, 3 year, 5 year, 10 year and 
since the scheme inception period shall be disclosed on the website of the 
AMC and AMFI, on a monthly basis.  

Disclosure Norms pursuant 
to paragraph 4.5.6 SEBI 
Master Circular for Mutual  
Funds dated March 20, 2026. 

The following will be disclosed on monthly basis:  

i. Name and exposure to top 7 issuers and stocks respectively as a 

percentage of NAV of the scheme. 

ii. Name and exposure to top 7 groups as a percentage of NAV of the 

scheme. 

iii. Name and exposure to top 4 sectors as a percentage of NAV of the 

scheme. 

The same may be disclosed in the monthly factsheet. 

 

Further, change in constituents of the index, if any, will be disclosed on the 

AMC website on the day of change. 

AMFI Best Practice 
Guidelines Circular No.118 
/2024-25) on Acceptance of 
financial transactions 
through email in respect of 
non-individual investor 

Non-individual Investors are requested to note the following: 

 

1. Risks Involved in Transacting via Email 

The Non-individual investor acknowledges and accepts the inherent 

risks associated with conducting financial transactions via email. These 

risks include, but are not limited to, the possibility of unauthorized 

access to email communications, transmission delays, data loss, or 

alteration due to technical glitches or cyberattacks, which could impact 
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the completeness or accuracy of the transaction. Additionally, emails 

may be susceptible to interception, unauthorized access, and other 

security vulnerabilities, which could lead to fraudulent transactions. 

Therefore, investors must be cautious while initiating financial 

transactions via email and should ensure the confidentiality and 

integrity of their communication. 

 

2. Limitation of Liability of AMC / RTA 

The Asset Management Company (AMC) and the Registrar and Transfer 

Agent (RTA) shall not be held liable for any loss or damage caused by 

the non-receipt or delay in receiving any transaction sent by the 

investor via email. This includes situations where emails are not 

delivered, are delayed, or are intercepted due to issues beyond the 

control of the AMC or RTA, including but not limited to, technical failures, 

service provider errors, or unauthorized access to the email account. 

The AMC and RTA will not be responsible for any transactions that are 

erroneously processed or not processed due to such issues. The liability 

of the AMC and RTA is limited solely to the extent of ensuring that the 

transaction is processed once received in the proper format and within 

a reasonable timeframe, subject to system availability and security 

checks. 

 

3. Security Measures to Ensure Safe Email Communication 

The AMC and RTA are committed to ensuring the highest level of 

security for email communications and shall implement appropriate 

safeguards. These measures include the use of encrypted email 

services, secure authentication protocols, and virus/malware scanning 

for all incoming and outgoing emails. Additionally, access to email 

accounts and transaction systems shall be restricted to authorized 

personnel only, and multi-factor authentication will be employed to 

verify the identity of the individuals initiating transactions. The AMC 

shall take all reasonable steps to prevent unauthorized access, 

disclosure, or alteration of the financial data transmitted via email. 

 

4. Retention of Transaction Records 

The AMC and RTA will retain records of all transactions routed via email 

in accordance with applicable laws and regulations. These records will 

include, but are not limited to, transaction requests, email 

correspondence, and confirmation receipts, for a minimum period as 
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mandated by regulatory authorities. The Non-Individual investor agrees 

that these records shall be stored in a secure digital format to ensure 

their integrity and availability for future reference. In addition, the AMC 

shall maintain an audit trail for each transaction, allowing for the 

traceability of emails and the status of each request submitted via 

email. 

 

5. Procedure for Addition/Deletion of Authorized Signatories 

The facility to transact via email shall follow an appropriate procedure 

for the addition or deletion of authorized signatories. Such changes 

must be communicated to the AMC through a formal notification, in the 

form of a signed letter or email from the authorized representative of 

the entity, accompanied by the requisite board resolution or authority 

letter. The AMC shall process these changes only upon receipt of valid 

documentation confirming the updated list of authorized signatories. 

These changes will only be effective once the AMC has acknowledged 

receipt and validation of the notification. 

 

6. Authorization for Non-Individual Investors 

For non-individual investors, including registered mutual fund 

distributors or third parties authorized by the investor, to submit 

financial transactions via email on behalf of the entity, the AMC and RTA 

require prior written authorization from the investor. This authorization 

should clearly state the scope of authority granted to the third party and 

must be submitted with each transaction request. The AMC will accept 

such transactions only if the relevant authorization documents are in 

place and the email corresponds with the pre-registered contact 

information for the entity or authorized third party. 

 

7. Security Procedures for Transaction Confirmation 

To confirm and authenticate email-based financial transactions, the 

AMC will employ a range of security procedures, including digital 

signatures, encrypted communication, and multi-step verification 

processes. These procedures are designed to verify that the transaction 

is genuinely authorized by the investor and ensure that the instructions 

have not been tampered with. Upon receipt of an email transaction, the 

AMC will conduct thorough checks to confirm the authenticity of the 

request, including comparing it against the pre-registered information 
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(email addresses, signatories, etc.). Only upon successful verification 

will the transaction be processed. 

 

8. Electronic Time Stamping and Audit Trail for Email Transactions 

Each transaction processed via email shall be subject to an electronic 

time-stamping mechanism that records the exact time and date of 

receipt. This time stamp will serve as a reference point for any future 

inquiries or disputes regarding the transaction. Furthermore, AMC shall 

maintain an audit trail, tracking all actions related to the email 

transaction, including receipt, verification, and processing. The audit 

trail will provide transparency, ensure accountability, and facilitate the 

resolution of any issues related to email-based transactions. 

 

9. Change in Registered Email Address / Contact Details 

Any change in the registered email address or contact details of the 

entity must be communicated to the AMC via a physical letter, including 

a scanned copy, signed by the designated authorized officials of the 

entity. This change request must also be supported by a copy of the 

relevant board resolutions or authority letter from the entity, issued on 

the official letterhead. 

The AMC will not accept email requests for such changes. Further, 

changes in the registered email address will not be processed unless 

the request complies with these requirements. This ensures that only 

authorized personnel can modify the contact details associated with the 

Non-individual investor’s account. 

 

10. Changes in Bank Mandate 

No changes to the bank mandate (including adding or modifying bank 

account details) will be accepted via email. Such changes must be 

submitted using the prescribed service request form, duly signed by 

the entity’s authorized signatories. The form must also be 

accompanied by the wet signatures of the designated officials of the 

entity. This ensures the authenticity and validity of any change in the 

bank details associated with the Non- individual Investor’s account, 

and that no unauthorized modifications are made via email. 

 

11. Digital Signatures and Validity of Electronically Executed Documents 

In case of any document executed electronically, the AMC recognizes 

the validity of Digital Signature Certificates (DSCs) or Aadhaar-based 
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e-signatures provided by the authorized officials of the entity. These 

digitally signed documents will be treated as legally binding and valid, 

even if they are not sent from the registered email address of the 

authorized officials. However, the email domain from which the 

document is sent must match the official domain name of the entity. 

Such documents, when executed with a valid DSC or e-signature, will 

be processed by the AMC without requiring further verification through 

physical signatures. 

 

B. Transparency/NAV Disclosure 
The AMC will calculate and disclose the first NAVs of the Scheme not later than 5 Business Days from the 
date of allotment of units under the NFO. Subsequently, the AMC will calculate and disclose NAVs at the close 
of every Business Day in the manner specified by SEBI 

The AMC shall update the NAVs on its website https://navi.com/mutual-fund/downloads/statutory-
disclosure >>NAV and of the Association of Mutual Funds in India (“AMFI”) (www.amfiindia.com) before 11.00 
p.m. every Business Day. In case of any delay, the reasons for such delay would be explained to AMFI in 
writing. If the NAVs are not available before the commencement of Business Hours on the following day due 
to any reason, the Mutual Fund shall issue a press release giving reasons and explaining when the Mutual 
Fund would be able to publish the NAV. 

The AMC will disclose the portfolio in a user friendly & downloadable spreadsheet format, as on the last day 
of the month /half year for the scheme(s) on its website https://navi.com/mutual-fund/downloads/portfolio 
and on the website of AMFI (www.amfiindia.com) of the Scheme within ten days from the close of each 
month/half year. In case of investors whose email addresses are registered with Navi MF, the AMC shall send 
via email both the monthly and half yearly statement of scheme portfolio within 10 days from the close of 
each month/half year respectively.  

The AMC will make available the Annual Report of the Scheme within four months of the end of the financial 
year. The Annual Report shall also be displayed on the websites of AMC and AMFI.  

 
C.  Transaction charges and stamp duty 

 
Transaction Charges 

Transaction charges have been removed pursuant to SEBI Circular No.: 
SEBI/HO/IMD/PoD1/CIR/P/2025/115 dated August 08, 2025. 

Stamp Duty 

 A stamp duty @0.005% of the transaction value would be levied on applicable mutual fund transactions, with 

effect from July 01, 2020. Pursuant to levy of stamp duty, the number of units allotted on purchase 

transactions (including dividend reinvestment) to the unitholders would be reduced to that extent. 
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For further details refer SAI. 

D. Associate Transactions- Please refer to Statement of Additional Information. 
 

E. Taxation- For details on taxation please refer to the clause on Taxation in the SAI apart from the 
following: 

Particulars Resident Investors Mutual Fund 

Tax on dividend Individual / HUF: Income tax rate applicable to the Unit 
holders as per their income slabs 
Domestic Company(1):  
1) 30% + Surcharge as applicable + 4% Cess(2) 
2) 25% + Surcharge as applicable + 4% Cess(2) 
3) 22% + 10% Surcharge + 4% Cess(2) 

Nil 

Capital gain  Long Term: (Period of holding more than 12 months) 

12.5% without indexation(3) + applicable Surcharge + 4% 
Cess(2) 

 
Short Term: (Period of holding less than or equal to 12 
months) 

20% + Surcharge as applicable + 4% Cess(2) 

Nil 

 
Notes: 

1) In case of domestic companies, the rate of income-tax shall be: 
a) 30% if the company’s total turnover or gross receipts in the financial year 2021-22 exceeds Rs. 400 

crores 
b) 25% if the company’s total turnover or gross receipts in the financial year 2021-22 does not exceed 

Rs. 400 crores 
c) 22% if the company opts for Section 115BAA, where the total income of a company has been calculated 

without claiming specified deductions, exemptions, incentives, and additional depreciation. 
 

2) Health and education Cess shall be applicable at 4% on aggregate of base tax and surcharge. 
 

3) The Finance (No.2) Act, 2024 has, with effect from 23rd July 2024, amended section 112A to provide 
that long term capital gains arising from the transfer of a long term capital asset being a unit of an equity 
oriented fund shall be taxed at 12.5% without indexation and foreign currency fluctuation benefit) of such 
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capital gains exceeding one lakh twenty five thousand rupees. The concessional rate of 12.5% shall be 
available only if STT has been paid on transfer in case of units of equity-oriented mutual funds. 

 
F. Rights of Unitholders- Please refer to SAI for details.  

 
G. List of official points of acceptance: 
Navi Mutual Fund: contact.mf@navi.com and https://navi.com/mutual-fund/downloads/disclosure-sid-
kim>> Disclosure for passive scheme >> OPOA 

MFCentral:  https://mfcentral.com/  
Computer Age Management Services Limited (CAMS): https://www.camsonline.com/   
 
H. Penalties, pending litigation or proceedings, findings of inspections or investigations for which action 

may have been taken or is in the process of being taken by any regulatory authority 
Please refer to AMC website https://navi.com/mutual-fund/downloads/disclosure-sid-kim>> Disclosure for 
passive scheme>> pending litigation or proceedings. 
 
Notwithstanding anything contained in the Scheme Information Document the provisions of the SEBI (Mutual 
Funds) Regulations, 2026 and the Guidelines thereunder shall be applicable. 
 
For and on behalf of the Board of Directors of Navi AMC Limited 
 
Sd/- 
Aditya Mulki 
CEO 
 
Place: Bengaluru 
Date: 
****************************************************************************************** 
 

 
 


